
INDEPENDENT AUDITOR'S REPORT 

To 

The Members of Reliance Naval and Engineering Limited 
CIN No. L35110GJ1997PLC033193 

IQOlil&ml 
CHARTERED ACCOUNTANTS 

Report on the Audit of the Consolidated Financial Statements 

1. Disclaimer of Opinion

We have audited the accompanying Consolidated Financial Statements of Reliance Naval 

Engineering Limited ("the Holding Company") and its subsidiaries (Holding Company and its 

subsidiaries together referred to as the "the Group") which include the Group's share of profit in 

its associates, which comprise the Consolidated Balance Sheet as at March 31, 2021, and the 

Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the 

Consolidated Cash Flow Statement and the Consolidated Statement of Changes in Equity for the 

year ended on that date, and notes to the financial statements, including a summary of material 

accounting policies and other explanatory information (hereinafter referred to as "the 

consolidated financial statements"). 

We do not express an opinion on the accompanying Consolidated Financial Statements of the 
Group because of the significance of the matters described in the Basis for Disclaimer of Opinion 
section of our report, we have not been able to obtain sufficient appropriate audit evidence to 
provide a basis for an audit opinion on these Consolidated Financial Statements. 

2. Basis for Disclaimer of Opinion

1. The Hon'ble National Company Law Tribunal ("NCLT"), vide its order dated January 15, 2020
("Insolvency Commencement Date") initiated the Corporate Insolvency Resolution Process
("CIRP") of the Company under the Insolvency and Bankruptcy Code, 2016 ("Code"). The said
NCL T Order also records the appointment of Mr. Rajeev Bal Sawangikar as the Interim Resolution
Professional ("IRP") in accordance with Section 16 of the Code. Subsequently, pursuant to the
meeting held on March 13, 2020, the Committee of Creditors (the "CoC") had replaced the IRP
with Mr. Sudip Bhattacharya as the Resolution Professional ("RP") for the Company. Upon the
application filed by CoC, the NCL T has approved the appointment of RP vide its order dated May
5, 2020. Subsequently, in CoC meeting dated February 23, 2022, the resolution plan submitted by
M/s Hazel Infra Limited was approved, and subsequently was approved by NCLT vide its order
dated December 23, 2022.

As per the provision of resolution plan, a Monitoring Committee was appointed to implement the 
plan, and monitor the operations :::>f company till the takeover of control by newly appointed 
board. Vide the Monitoring Committee's meeting dated January 4, 2024, it was dissolved, and the 
appointed new board of directors ("New Management") of the company were given full authority 
to manage the affairs of the Company in accordance with the provisions of Companies Act, 2013. 
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During the CIRP Tenure i.e., from January 15, 2020 to December 22, 2022, the powers of the 
Erstwhile Board of Directors were suspended. And in such tenure the powers of the Board were 
exercised by the RP. The RP, in the capacity of an authorized person, prepared the Standalone 
Financial Statements of Company the year then ended March 31, 2021 and signed the same on 
December 11, 2021. Further, as informed by the new management, due to non-availability of 
financial information of subsidiaries and associates of Parent Company, the Consolidated 
Financial Statement for the year ending March 31, 2021 were not being prepared by the 
Resolution Professional. However, currently for the compliance to the provisions of Companies 
Act, 2013, newly appointed board of Directors had undertaken efforts to collect financial 
information of subsidiaries and associates, wherein they had received the information of 
associates and accordingly prepared the accompanying Consolidated Financial Statements with 
best available information. 

Despite of efforts undertaken by the management of Parent Company, financial information of 
subsidiaries were not available and accordingly, were not consolidated in the Consolidated 
Financial Statements and accordingly, we are not been able to ascertain the financial impact of 
the balances and transaction of subsidiaries in the Consolidated Financial Statements for the year 
ending March 31, 2021. 

Further, in accordance with the provisions of Ind AS 110 "Consolidated Financial Statements", 
while preparing the Consolidated Financial Statement, parent company is required to eliminate 
the effect of transactions undertaken during the year and balances outstanding at the year end 
with the intra group companies consisting of subsidiaries, however, due to non-availability of 
financial information of following subsidiaries, management have not eliminated the transactions 
and outstanding balances of said subsidiaries; 

Proportion of 
Country of Ownership 

Name of the Subsidiary Status Incorporation Interest i 

E Complex Private Limited (ECPL) Under CIRP India 100% 

RMOL Marine and Offshore Limited (RMOL) 
(formerly Reliance Marine and Offshore Under 
Limited) Liquidation India 100% 

PDOC Pte. Ltd. Active Singapore 100% 

REDS Marine Services Limited 
(formerly Reliance Engineering and Defence Under 

I 

Services Limited) Liquidation India 100% 

Reliance Technologies and Systems Private 
Limited Active India 100% 



v11. As on 31st March 2021, the parent company had given Security Deposits (short-term and long­
term) amounting to Rs. 9,373.28 Lakhs. Out of the said security deposits, an amount of Rs. 7,370 

Lakhs is with one of the related parties i.e., E-Complex Private Limited ("ECPL
11

) towards the land 
taken on lease. E-Complex Private Limited ("ECPL") has been admitted under NCLT and 

undergoing CIRP Process and hence the recoverability of the same may be doubtful. Further, the 

recoverability of the Security Deposits deposited with Court against certain ongoing legal cases, 

amounting to Rs. 1,777.97 Lakhs, are subject to the outcome of the said cases. 

viii. For the period ended 31st March 2021, the company has Gross Trade Receivables for Rs.

79,939.47 Lakhs, out of which provision for doubtful debt/ECL has been created for Rs. 79,673.91
Lakhs in the previous financial years. The detailed party wise breakup of the same was not

available with those charged with governance and the officials of the Company. Hence, we are
unable to review the party-wise listing of Rs. 79,673.91 Lakhs and accordingly necessary audit
procedures couldn't be performed on the same.

1x. In absence of independent bank confirmations for 35 current accounts of parent company, as 
required under SA 505 - External Balance Confirmation, having a book balance of Rs. 1,678.28 
Lakhs as on March 31, 2021 and borrowings amounting to Rs. 15,52,619.07 Lakhs; also, non­
availability of Bank account statements for 30 current accounts having a book balance of Rs. 
( 4.81) Lakhs as on March 31, 2021, led to incomplete supporting for our audit opinion. Hence, we 
are unable to comment on the bank transactions as well as the closing balances as appearing in 
the books of accounts for the said bank balances. 

x. The Company had considered all the liabilities as appearing in the standalone financial statement
and no impact of subsequent events i.e., approval of Resolution Plan has been considered in the
consolidated financial statement for the year ended March 31, 2021. Accordingly, our report has

been qualified in this matter.

xi. 

With respect to a contract with Indian Navy 255/DSP /C/11-12/NOPVs (5), the Ship Building 
Trade Receivable from Indian Navy was Rs.1,68,431.42 Lakhs as on June 30, 2020. As per the 
explanation and information received from the management, the Ministry of Defense has sent 
Show Cause Notice to the company for termination of contract against which the company has 
filed writ petition and stay application before the Delhi High Court on 15th February, 2020. The 
captioned matter was listed for hearing before the Hon'ble Delhi High Court on February 17, 
2020. After hearing the arguments of both parties at length, the Hon'ble Court was pleased to 
direct the Ministry of Defense to consider the writ petition as a representation in response to the 
Impugned Termination Notice and take a decision on termination as per law. The Hon'ble Court 
was further pleased to direct that in case the final decision of the Ministry of Defense in relation 
to termination of the NOPV Contract is adverse to the interests of the Company, the operation of 
the said decision shall remain suspended for a period of 7 days after communication of such 
decision to the Company. Although the Ministry of Defense has not revived the contract, it has 
offered the Company an opportunity to present a proposal by August 31, 2020, outlying how it 
can complete two of the five NOPVs (NS001 and NS002) which were in advance stages of 
completion by outsourcing the remaining work to a PSU shipyard. However, the proposal 
submitted by the Company was not agreeable to Ministry of Defense. Accordingly, the contract 
was terminated vide letter dated September 21, 2020. In response to which, company has filed 
an application challenging the order in National Company Law Tribunal in October, 2020 which 
is pending for further hearing. 



Contract* I 
3) Reversal of Profit booked on account of the Contract 35.86 I 

I (Shown under the exceptional item) rr 

Sub-Total (Bl 7,599.01 (4,017.06) 

*Since the Ministry of Defense has already invoked the Bank Guarantees provided against the
Advances Received by Reliance Naval and Engineering Limited, the same has been recorded by

the Company as financial Liability and hence liability for advance received from Customer

towards CGTS and FVP amounting to Rs. 16,040.84 lakhs have been reversed and shown under

the exceptional item.

xiii. ONGC had placed an order for 12 Offshore Vessels (OSVs) in Financial Year (FY) 2009-10 out of
which 7 OSVs have been delivered till 2015-16. ONGC has cancelled the order and invoked all the
bank guarantees in FY 2018-19. The Arbitration Petition has been filed by the Company against
the cancellation of Order. Pending the Award, no provision has been made against Work in
progress amounting to Rs. 5684 Lakhs and Advance against purchase of Material/ Services and
Inventories. Further, in absence of the working for Advance against purchase of Material/
Services and inventories relating to the said project (OSVs), we are unable to comment on the
quantum of the provision/adjustments to be accounted for with respect to Advance given to
vendor related to OSVs and inventories relating to the said project (OSVs) in the audited
consolidated financial statement for the year ended March 31, 2021.

xiv. Company had not conduced physical verification of inventory as on 31st March 2021. Hence, we
are unable to comment on the adequacy of physical verification process of the company.

xv. As per Regulation 33.(3)(b) of the SEBI LODR Regulations, 2015 which provides that in case the
listed entity has subsidiaries, in addition to the requirement at clause (a) of sub-regulation (3),
the listed entity shall also submit quarterly /year-to-date consolidated financial statements. There
are 5 (Five) subsidiaries of the Company and one Associate. This is to bring to your notice that
the Company has prepared these financial statements on the basis of data available only for the
purpose of compliance of Companies Act, 2013 and rules made thereunder. The company has not
prepared the consolidated financial results for the year ended March 31, 2021, as required under
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 following
exemption towards previous pending compliances, pursuant to the order of Honorable NCLT,
Ahmedabad dated December 23, 2022. Further, the company has received communication from
NSE vide letter dated June 13, 2024, that the company is required to comply with the regulation
33 from the Quarter ended December, 2022.

3. Material uncertainty related to Going Concern

Our opinion is not modified in respect of this matter. 

4. Emphasis of Matter Para

i. We draw your attention to Note 42(b) of the financial statement which states that there was a
large-scale damage to Property, Plant and Equipment, Capital Work in Progress and Inventories
due to cyclone Tauktae which hit the company premises at Pipavav, Gujarat during May 2021.



associates, is traced from their financial statements audited by the branch auditors and other 
auditors. 

When we read the Directors Report, if we conclude that there is a material misstatement 
therein, we are required to communicate the matter to those charged with governance as 
required under SA 720 'The Auditor's responsibilities Relating to Other Information' 

6. Management's Responsibilities for the Statements

i. The Holding Company's Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these consolidated financial statements
that give a true and fair view of the consolidated financial position, consolidated financial
performance including other comprehensive income, consolidated cash flows and consolidated
changes in equity of the Group including its Associates and Jointly controlled entities/joint
ventures in accordance with the accounting principles generally accepted in India, including Ind
AS specified under section 133 of the Act. The respective Board of Directors of the companies
included in the Group and of its associates are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Group and its associates and for preventing and detecting frauds and other irregularities;
.selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Directors of the Holding Company, as aforesaid.

ii. In preparing the consolidated financial statements, the respective Management and Board of
Directors of the companies included in the Group and of its associates are responsible for
assessing the ability of the respective entities to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going co"ncern basis of accounting
unless the respective Board of Directors either intend to liquidate their respective entities or to
cease operations, or has no realistic alternative but to do so.

iii. The respective Board of Directors of the companies included in the Group and of its associates
are also responsible for overseeing the financial reporting process of the Group and of its
associates.

This Consolidated Financial Statement has been prepared based on the audited Standalone
financial statement and the available financial statement of subsidiaries and asso.ciates for the
year ended March 31, 2021.

7. Auditor's Responsibilities for the Audit of the Financial Statement

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated financial 
statements. 



auditors regarding, among other matters, the planned scope and timing of the audit and 

significant audit findings, including any significant deficiencies in internal financial controls that 

we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Our responsibility is to express an audit opinion on these Consolidated Financial Statement. 

However, because of the significance of the matters described in Basis of opinion above, we have 

not been able to obtain sufficient appropriate audit evidence to provide a basis for an opinion on 

these Consolidated Financial Statement and hence we do not express an opinion on the aforesaid 

Consolidated Financial Statement. 

We are independent of the Group in accordance with the ethical requirements in accordance with 

the requirements of the Code of Ethics issued by ICAI and the ethical requirements as prescribed 

under the laws and regulations applicable to the Group. 

8. Other Matters

i. We did not audit the financial statements of one assodate whose share of Profit amounting to Rs.
14.64 Lakhs for the year ended on that date, as considered in the consolidated financial
statements. These financial statements have been audited by other auditors whose reports have
been furnished to us by the Management and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of this
associate, and our report in terms of subsection (3) of Section 143 of the Act, in so far as it relates
to the aforesaid associate is based solely on the reports of the other auditors.

ii. Due to non- payment of various statutory liabilities, there may be potential non-compliances
under the Companies Act, 2013; SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and other statutes and regulations.

As the final outcome of the secretarial audit report is pending and due to non-payment of various

statutory liabilities, there may be potential non-compliances under the Companies Act, 2013; SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, FEMA and other statutes and

regulations.

9. Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, based on our audit and on the consideration of the
reports of the other auditor on the separate financial statements of the associate referred to in
the Other Matters section above we report, to the extent applicable that:

a) Due to the possible effects of the matters described in the Basis for Disclaimer of Opinion
paragraph, we are unable to obtain all the information and explanations which to the best
of our knowledge and belief were necessary for the audit of the aforesaid consolidated
financial statements.

b)



comment upon whether the respective Managements of the Parent and its 
subsidiaries, associates, have advanced or loaned or invested ( either from borrowed 
funds or share premium or any other sources or kind of funds). 

(b) Due to the reasons mentioned in the disclaimer of opinion above, we are unable to
comment upon whether the respective Managements of the Holding Company and
its subsidiaries, associates which are companies incorporated in India, whether any
funds have been received by the Holding Company or any of such subsidiaries,
associates, including foreign entities ("Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the Holding Company or any of such
subsidiaries, associates and joint ventures shall, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

( c) Due to the reasons mentioned above, we are unable to comment we are unable to
comment whether representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

v. The Holding Company and its associate which are incorporated in India, whose
financial statements have been audited under the Act, have not declared or paid any
dividend during the year and have not proposed final dividend for the year.

vi. Considering that this Consolidated financial statement has been prepared for the year
ended March 31, 2021 and accordingly this clause pertaining to audit log will not be
applicable for the Company.

For Pipara & Co LLP

Chartered Accountants 
FRN:��f1N100219 

Bhawil�·:cha
Partner 
M. No: 163412

Place: Mumbai 
Date:October 1�2024 

UDIN:24163412BKCALG1715 



ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in paragraph (g) under 'Report on Other Legal and Regulatory 

Requirements' of our report of even date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause 
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act")

We were engaged to audit the Consolidated Ind AS Financial Statement of and for the 

year ended March 31, 2021, and accordingly we have audited the internal financial 

controls with reference to Consolidated Financial Statement of Reliance Naval 

Engineering Limited ("the Holding Company") and its associates, which are companies 
incorporated in India as of March 31, 20 21. 

Management's Responsibility for Internal Financial Controls 

The respective management of the Holding Company and its subsidiaries, its associates 
and joint ventures, which are companies incorporated in India is responsible for 
establishing and maintaining internal financial controls based on the internal control 
over financial reporting criteria established by the Company and the Associate 
considering the essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of 
Chartered Accountants of India. These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to company's policies, the safeguarding of its assets, the prevention 
and detection of frauds and errors, the accuracy and completeness of the accounting 
records, and the timely preparation of reliable financial information, as required under 
the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opm10n on the internal financial controls over 
financial reporting of its parent, subsidiaries and its associates which are incorporated 
in India. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by 
the Institute of Chartered Accountants of India and the Standards on Auditing 
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable 
to an audit of internal financial controls. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to 
obtain reasonable assurance about whether adequate internal financial controls over 
financial reporting was established and maintained and if such controls operated 
effectively in all material respects. 

Because of the matter described in Basis for Disclaimer of Opinion paragraph below, we 
were not able to obtain sufficient appropriate audit evidence to provide a basis for an 
audit opinion on internal financial controls system over financial reporting of the 

Company. 



Reliance Naval and Engineering Limited 

Consolidated Balance Sheet as at March 31, 2021 

Particulars 

ASSETS 
(1) Non Current Assets 

Property, Plant and Equipment 
Capital Work in Progress 

Goodwill on Consolidation 
Financial Assets 

Investments 

Other Financial Assets 

Delerred Tax Assets (net) 

Other Non Current Assets 

(2) Current Assets 
Inventories 

Financial Assets 
Trade Receivables 
Cash and Cash Equivalents 
Other Bank Balances 
Other Current Financials Assets 

Current Tax {net) 
Other Current Assets 

II EQUITY AND LIABILITIES 
(1) Equity 

Share Capital 
Other Equity 

(2) liabilities 
Non Current Liabilities 
Financial Liabilities 

Borrowings 
lease Liability 

Provisions 
Other Non Current Liabilities 

Current Liabilities 

Financial Liabilities 
Borrowings 
Trade Payables 

TOTAL ASSETS 

{a) Total outstanding dues of micro and small 
enterprises 

lb) Total outstanding dues of creditors other 
than micro and small enterprises 

Other Current Financial Liabilities 

Other Current Liabilities 
Provisions 

TOTAL EQUITY AND LIABILITIES 

Significant Accounting Policies 
Notes to Financial Statements 

Note 

7 
8 
9 

10 

11 

12 
13 

14 

15 
16 

17 
18 

19 

20 
21 

2 to 46 

Rs i11Lakl1s 

As at March 31. 2021 As al March 31, 2020 

1.40.623.72 

3 669.00 
1,44,292.72 

338.67 

338.67 

7,630.93 

7,630.93 

2 08 888.73 
. 2.08.888.73 

258.01 
1,678.28 

212.77 
1.82 

2,150.88 

346.55 
17 054.84 
17.401.39 

73.759.13 
(16.04, 153.33! 

1,233.44 
9,246.75 

10.480.19 

34.73 

34.73 

2,87 .284.20 

753.84 

31.438.09 

15,67.122.78 
18,86,598.91 

3,023.45 
10 960.24 
13,983.69 

1.52,262.32 

2.28.441.00 

380 703.32 

/15,30,394.201 

10,514.92 

19.00,582.60 

3,80,703.32 

1.96.248.27 

3 669.00 
1.99,917.27 

1.018.79 

30,292.03 

30.292.03 

627.91 

627.91 

49 490.81 
49,490.81 

290.49 
1.564.06 

29.14 
0.87 

1.884.56 

737.94 
1 90 774.98 
1,91.512.92 

73,759.13 
(12, 91,510.80) 

25,552.07 
1.797.51 

27,349.58 

87.33 
3,621.35 

3,708.68 

7,09,536.28 

753.84 

29.706.56 

8.82.865.42 
16,22,862.10 

4,064.83 
34 510.77 
38,575.60 

for and on behalf of the Board of Directors 
Reliance Naval and Engineering limited 

2,31,856.00 

2.42,888.29 

4 74 744.29 

/12.17.751.671 

31,058.26 

16.61,437.70 

4,74,744.29 

\V14-,V \)� 
Mr. Nikhil Merchant Mr. Vivek Merchant 
Chairman & Managing Director 
DIN : 00614790 

CJ'/ 
Mr. Rishi Chopra 
Chief Financial Officer 
Place: Mumbai 
Date : October 10th, 2024 

D irector 
DIN : 06389079 

���Mr. Vishant Shelly 
Company Secretary 



Reliance Naval and Engineering Limited 

Consolidated Statement of Profit and Loss for the year ended March 31, 2021 

Particulars 

Income 

Revenue from Operations 
Other Income 

Total Income 

Expenses 

Cost of Materials Consumed 

Cost of Raw Material Sold I Traded Goods 

Changes in Inventories of Work in Progress & Scrap 
Employee Benefits Expenses 

Finance Costs 

Depreciation and Amortisation Expenses 
Other Expenses 

Total Expenses 

Loss before Exceptional Items and Tax 

Exceptional Items 

Impairment of Fixed Assets I CWIP 
Impairment of Investments in Subsidiaries & Others 
Impairment on Concellation of NOPV order 
Impairment of Advances to Subsidiary Company 
Impairment on Cancellation of CGTS and FPV order 

Notes 

22 
23 

24 

25 
26 

27 

2 

28 

29 

Reversal of Advances received from Customers on encashment of lhe BG's 
Reinstatement of Loans to claim amounts 

Loss Before Tax 

Tax Expense 

- CurrentTax 
- MAT credit entitlement 
-Tax of earlier Years 
- Deferred Tax Credit/ (Reversal! 

- Income Tax for Earlier Years 

Loss for the year from continued operations 

Profit I (Loss) for the period from discontinued operations 

Tax Expenses of discontinued operations 
Profit I (Loss) for the period from discontinued operations (after tax} 

Add:- Consolidated share in the profits of associate 
Loss for the year after discontinued operations 

Other Comprehensive Income 
Other Comprehensive Income to be reclassified to profit and loss in subsequent year 

Exchange differences on translation of Foreign Operations 
Income tax relating lo items that will be reclassified to profit or loss 

Items that wm not to be reclassified to profil and loss in subsequent year 

Actuarial gains/{losses) on defined benefit plans 
Income tax relating to items that will not be reclassified lo profit or loss 

Total Other Comprehensive Income for the year 

Total Comprehensive Income for the period 

(Comprising Profil/(Loss) and Other Comprehensive lncome/(Loss) for the year) 

Earnings per Equity Share of Rs. 10 each 
- Basic (In Rupees) 
- Diluted {In Rupees) 

Significant Accounting Policies 
Notes to Financial Statements 

30 

2io 46 

For the year ended 

March 31, 2021 

630.12 

2,428.03 

3 058.15 

l ,58.640.50 

(1,58,846.49] 
769.49 

2.03, 181.38 
7,377.76 

2.434.76 

2 13 557.40 

(2.10.499.251 

(1,896.731 
/6,534.771 
(9,616.79] 

(35.871 
16,040.84 

'1.30.165.131 

(3,42,707.70) 

(3,42,707.70) 

14.64 
(3,42,693.06) 

80.66 

80.66 

(3 42612.40} 

'46.451 
/46.451 

Rs in Lokhs 

For the year ended 

March 31, 2020 

7,549.08 

2,371.98 

9 921.06 

3.252.15 
515.87 

tl .303.631 
2,053.61 

1,46,886.47 
7,195.19 

20,801.35 

l 79 401.01 

r l.69 .4 79. 9 51 

16.608.211 

(1,76,088. 16) 

(1,76,088.16) 

13.84 
(1,76,074.32) 

6.59 

6.59 

(1 76 067.73} 

123.871 
123.871 

for and on behalf of the Board of Directors 
Reliance Naval and Engineering Limited 

Dale: October 10th, �024 

Mr. Nikhil Merchant 
Chairm<;m & Managing Director 
DIN : 00614790 

Mr. Rishi Chopra 
Chief Financial Officer 
Place: Mumbai 

Date : October l 0th, 2024 

Mr. Vivek Merchant 
Director 
DIN : 06389079 

LCLQ�· 
Mr. Vishant Shelly 
Company Secretary 



Reliance Naval and Engineering Limited 

Consolidated Statement of Changes in Equity for the year ended March 31, 2021 

A Equity Share Capital 
R,inLak/Js 

Particulars As at March 31, 2021 As al March 31, 2020 
No of Shares Amount No of Shares Amount 

Equity Shares at the beginning of the year 73.7 5.91.263 73,759.13 73.75,91.263 73.759.13 
Add: Shares Issued during the year 
Equity Shores at the end of the year 73,75.91.263 73.759.13 73,75.91.263 73,759.13 

Other Equity 
Rs in Lakhs 

Particulars Reserve and Surplus Other Compre-he ruive Total 
Income 

Capital Reserve Securities Premium other Reserve Retained Eamlng otherlemsrelatingto 

othercomprehentlwe 

As al April 01, 2019 6,254.96 1,50,011.33 64,527.97 (13,36,783.83) 81.30 (11, 15,908.27) 
Add/(Less): 

loss for the year (1.75.609.12) (1.75.609.12) 
Other Comprehensive Income 6.59 6.59 
Effect of Foreign Exchange during the year 

As at March 31, 2020 6254.96 1.50.011.33 64,527.97 115, 12,392.95} 87.89 (12.91,510.80) 

As at April 01. 2020 6254.96 1,50.011.33 64,527.97 (15. 12,392.95) 87.89 !12.91.510.80) 
Add/(less): 

Less : 8iminotion of subsidiaries • (41,736.62) 71.705.15 1.34 29,969.87 
Loss for the year (3,42,693.061 (3.42.693.06} 
Other Comprehensive Income 80.66 80.66 

(4.1 ,736.62) (2,70.987.91 J 82.00 (3. 12,642.53) 

As at March 31, 2021 6,254.96 1,50,011.33 22,791.35 {17,83,380.86} 169.89 (16,04, 153.33) 

* lhe reserves and surplus of previous year i.e. FY 2019-20 includes the reserves of oil the subsidiaries and associates of the company. During the year the data from 
subsidiries were not available for consolidation. and hence the profit/floss) of subsidories has not been considered in the Consolidated Financial Statements for FY 
2020-21. Since, the movement in reserves and surplus of the subsidories con not be quantified, the effect of reserves of subsidories as on March 31. 2020 has been 
eliminated from the Consolidated financial statement. 
Note: Other Reserve includes amount pursuant to first time adoption of Ind AS 116. 

=� 
Portner 
Membership No. 163412 
Place: Mumbai 
Dote : October 10th, 2024 

for and on behalf of the Boord of Direct= 
Reliance Naval and Engineering Limited 

Chairman & Managing Director 
DIN : 00614790 

Mr. Rishi Chopra 
Chief Financial Officer 
Place : Mumbai 
Dote : October 10th. 2024 

Mr. Vivek Merchant 
Director 
DIN : 06389079 

Mr. Vishont Shetty 
Company Secretory 



Reliance Naval and Engineering Limited 

Consolidated Cash Flow Statement for the year ended March 31, 2021 
Rs in Lakhs 

Sr. No. Patficulon March 31,2021 March 31,2020 

A Cash Flow lrom Operating Activities 
Net Loss before Tax 
Adiustments for:-

Depreciotion and Amortisotion Expenses 
Exceptional Items 
Interest Income 
Dividend on Current Investments 
Loss on Sale of Plant. property and equipments /net) 
Finance Costs 
Provision for Liauidated Damaoes 
Provision for estimated cost over contract revenue 
Provision for Impairment of Current Assets 
Provision for Non-Movino Inventory 
Actuarial oains//lossesl on defined benefit Plans 
Cost Estimated for Revenue Recoonised 
Balances Written off Inell 
Foreion Exchanoe Loss/lGainl Inell 

Qperalino protit/llossl before workino capital chances 

Adjusted for 
Inventories 
Trade and Other Receivables 
Tra9e and Other Payables 

Cash Used in Operations 

DirectTaxes IPoidl I Refund 

Net Cash Flow Used in Operating Activities 

Cash Flow flom Investing Activities 
Sale of Propertv. Plant and Eauipmenl and Capital Work in Prcoress 
Advance lo Subsidiaries (Nell 
Sale of Investments 
FD kept with bonk 
Interest Received 
Dividend Received on Current Investments 

Net Cash Flow (used in)/flom Investing Activities 

C Cash Flow trom Financing Activities 
LonoTerm Borrowinos flncrease/lRepovmentll 
Recordino of borrowinos as per claims 
Accured interest 
Short Term Borrowings (lncreose/(Repayment)) 

Interest Paid 
Impairment of Investments 

Net Cash Flow (used in) I from Financing Activities 

Net (decrease)/ increase in cash and cash equivalents {A+S+C) 

Effect of exchange difference on cash and cash equivalent held in foreign currency 
*Exchange Difference on Foreign Currency is Rs. 86 in current year and Rs. 28.861 in previous year. 

Cash and Cash Eauivalents - Openino balance 
Less: Elimination of subsidiaries 
Less: on account of Reliance Underwater Svstems Private Limited. No lonoer Subsidiarv 

Cash and Cash Eauivalenls - Closino balance 

Noles: 

(2, 12.462) 

7.378 
11.30.1651 

1511 

2.03.181 

/1.32.119) 

11.59.398) 
1.74,217 
1.88.237 

70,937 

18 

70,955 

1184) 
51 

(133) 

424 
1.30.165 

(2.03.1811 

1.897 

(70,695) 

o• 

127 

1.564 
1131 

l.551 

1.678 

l The above cash flow statement has been prepared under the "Indirect Method'' as set out in IND AS 7 - Cash Flow Statement 
2 Previous Year Fioures have been reorouped I rearranoed wherever necessary to make them comparable with those of current year. 
3 As disclosed in the "General Information" in Note l. along with Note l .3(v) and 3.7, the elimination of the balances and transactions with the 

subsidiaries has not been done. 

for and on behalf of the Board of Directors 
Reliance Naval and Engineering Limited 

11.76.0881 

7.195 
6.608 

11771 

1.46.886 
161 

1.755 

11.015 
7 

/2.5101 
831 

2.616 

(1.701) 

1.710 
199.881) 
118.7031 

(1,18,S7S) 

246 

(1,18,329) 

2.175 
(1,4081 

3,984 

177 

4,928 

18.0051 

1.17.891 
49 

1,09,935 

(3,466} 

o·

5.031 

5.030 

i,564 

�t..-wv \]� 

Partner 
Membership No. 163412 
Place : Mumbai 
Dale : October 10th. 2024 

Mr. Nikhil Merchant Mr. Vivek Merchant 
Chairman & Managing Director Director 
DIN : 00614790 DIN : 06389079 

Mr. Rishi Chopra 
Chief Financial Officer 
Place : Mumbai 
Date : October 10th. 2024 

�-
Mr. Vishant Shelly 
Company Secretary 



Reliance Naval and Engineering Limited 

Notes to Consolidated Financial Sta1ements 

Note - 1 

Statement ct Material Accounting Pol icies 

General Information 
The consoUdoied tinonciai s10:ernenis comprise financior stoiemerns of P.cliancc r �ovol and Engineenng Urniled i 'RNEL' 01 t11e ·cornpany' ! and iis subsidrories & 
ossccia�es (co!!ectiveiv, the Group} ior ihe yeor enced Morch 3 l r :))2 1 .  rr,e Compon); i:s limi�ed b·1 5hcres. fnc:crpcraied end dornic!fgd in �ndio. Tr1e registered 
of;ice of lhe Com�or,y is locmed at Pipovcv Poi. Post Ucchoiya. Via- Rajuia , Dis:rtct Amreli \Gujarai}, o�d !r,e Co1 1porry is nsred on ihe Bombay Stock Excharge 
(SSE) end the Notional Stec� Exchange {�SE}. 

The Group is mcin!y engaged in tr.e ..:onstr.Jc!fon of vessers� repcfrs and ref!1s of ships and rigs and heo•.:y engin�ering. Group t"1CS- a torge shipbuiid1rgfreoclr 
!nfrostrvcfvre in tnd�c including the iorgest Dry Dock in the �scr!d. The Group is t he fi,si pdvaie sector cornf)Cny in India le obtain ihe .licence ond cor,1ract io build 
1avoi Ofishore Porrof Ves.se!s{NO?VsJ tor lrdion �levy. The Stlip·11ord has on\· modular shfpbuildirig faci!B:1 in tnc:Ho with caoocit'; to build fully fabrica led ond cuUit�ed

blocks. The fobri:::o1bn fac'l'ty spreed over 2 . 1 m;i 10n sq. fi. hos annual ccpocrty of l .::,l,000 tor.;,'ysar. The shipyard has pre-erec1ion berth ct 980 meter ler,glh and
40 melers fdth and !v,o Go!loih cron-=s v ... (!h cornbinc!d lihng copoci\' of i 200 tonnes. b�s:des ouffit 'i;-,g berih lengH1 of 780 meiers. 

Ori September Ath, 20 18, IDB! Bonk in Bs ccpao!·y of fincnc1ol cred>:Jr hod filE-d o oe�•:!cn under !:"1 e Insolvency end Bankruptcy Cede 20 ! 6 (the ·1BC" / "Code'') with 
the Hon·bte i'Jalior.ol Company Lm�· itibuncL Ahmedcbcd f rhe "l\lCLT"j against Rel" nee t'-,fovol and En�iPeenng UmHed t1he Cornpany" f .  The !\JCLT. •1ide its order 
dated janucry i 5th� 20'20 ! ' ' 1nso�\Jenc-r Cornn-1 encemen1 Da!e'· ) in:Ected !he Corporcte !nso! ·!en�y Res-o!utbn Process t ··C!RP' ) o; the Company under ir,e Code. The 
said NCLT Order else recorded !he cppoinirnent or Mr. Rcjeev Oa! Sowongi �or as the- inler:m Res�tuHori Profess!oral i '' fR?'" / in occordar,ce \vith Sectior�1 T 6 ct the 
Code. Subsequenily, pt..�uant to the wee·!:-,g fie-!d en March I 3th, 2020. lt:e CcrrHn;Hee of Cre�·:rns (tre ··coc··j had iepioced the exis'�ng 1:-P '�·.:i:t-i Mr. Sudlp
8hoitochor;o os the Resc�u t:cn Prctessionol r'RP"") fcf rhe Cornpar:y. Upon the cpp[:cction filed by CoC. tne NCL hod approved 1he oppoh1irnen� of' RF vk'ie iis 
order dated May 5ih, '.20�0. Under the lSC p;uceedr:gs during lhe ORP ten·,;re. n,e p-:..)\vers of ihe t:cord hcv� been suspended v..,·::n e·fecr from Jc'tuory i 5. 2020. 
And in such tenure. [he powers cf !he Sm.Yd cf o;redois wer t·J be exercised by the �P. The �P. !n �r1e COJ:"::JCity oi· on (H .. dhortz-ed �e:;on. prep.Jred (he: sfandotone 
financial stc�emenfs during ihe C1RP tenure. 
The Re:°)oiuiion Ptan subrrftied by Hcze! i ";ercantite ur.� �ed (�es�i�i�·y1 ,.!�ppfcort ''RA' } in lhe CRP of the C:crn;::>..)ny •Nos ·."Jpproved by it.e members of �he CoC in 
lhelr meeting, \VOS approved by !he Hon·bte noHcno'. Comp:.::iny Lav: 7r.:bi.Y18'!. Ahrnedcbcd Bench {i\lCLTf en December '23rd. 2022. 'N]h H··,e- opprovci ot ihe
Reso!dion Pier,, �he CJRF of ih� Corn pony �as teen condudea and :._,\!'_ St..:d�p Bt':oitocha.rva nos cea-sed io :::;-e 11·-.e reso:u ik:c, p�otessforicf of !he Cornf")Ony, efiec:tve
o. and from Decerr.ber 23rd, 2022. FurH ... er. as pee th� terms of ihe cpprove.d Resc\Jk;n Pron. 1:; rnor,Horng ccmrn� i� {' ,V.C''} · 10- con51ilu�ed ito oversee ihe
implerr,en�oHon of ihe Re-m'.uiicn Pian. day-lO--dC/ coerot[ons or.a the r onagerneni Df 1he Campmtf lo b�- :::crried out by the Mcnit00"1g Ccmmii ee t.H1 il ihe 
ctOSing date as defined in he Resc1uiior Pior;j. The mcr:itc.ri"l.g cornrr.it iee wc.s consHtu!ed of 5 (nve) rr.e1noets: {ai 2 \lwo} members !denirfied and appointed b·( lhe 
Resciu ·011 ."\pp;;(:an·; (b} 2 (two) reores.en\·o ft\1-·es TC-en irie-d and appcint�"i b�:1 F ... e Fincr,cic[ Dectitcrs: end {c; 5th nm�-1 rnerr1ber on independen in;oivency 
�mfess:cnoL 
ln •rne w·Hh opproved reso:uiion pl-on the Success.iui Reso!U:-On AppHccnt C SR . .c:-p--os deposi·ed i .•. q::;front poymen! tron::hes on oc�cber �7ft-,, 2023, as per the 
approved Reso!uHcn Plan and the same hos: Oeen received in t"le desig:"'ioted b..:m)( account of H-;e Company.
By January �i·h. L0"2-'f. 1he mc�c:?i1y of ihe payment 1o Fincnc.ic! C:edHcf3.. Operolbnat Crecltcrs. and Ernplo�1ees cs pe:- ii'"'ie approved p!an c!ong wi h C!RP and MC
period Cos! ho.s been mo.de. Herce ii \VOS decided in he MC meet irig he!d en Jar.;..;cry· �th. 2024 ihot wii!'; effect from the soi:-J dole lhe tv•,C has ceo5ed �c exisi. 
and 1he beard of dlrectors of !he corrq::;-an'.,7 is given f U ou t ilori�y cs pe: lhe Compcn!es Aci fer managemen.t of affairs of the Compar"ly. 
The monitcring cornmifiee hos oopo:nfed .�1/s P.C. Po nl &. Company as c mor.1ioring agen:: · :o reviev·; 10e cosn fl.�w and fr,e prcper imptementctron of ine 
resclulion pion by the Com pony. 
As per ihe sancHonec' reso!uHon pion. on upfront r::cyn

-
·-ent of Rs. '2CO C;o;e was to be ma,:.ie b · SRA o- · �,,crci1 23rd. 2023. SRA hcd loken cpprcvol from NCL1 f"cr an

exlension HH Noverr.ber l Sfh. 2023 fer depositing the sarne. The octvoi deposii v.-cs done en Oc ober 27th, 2023. 
And further, the first !ror.che a· deferred poymeni of Rs. 3 i :  Crcre was to be made 0� 1 SRA by Decerrm,er 23"rd. 2023. !he SRA has token approval of NCLT for on 
extension of cne ·ear to pcy lhe f.rsl tror:che. Accordingfy. rhe f,rsf ironche wili be::ome due en December :!3rd, 2024. ,vhich hos been paid on Augusl 07, 2024. 

The Siondoicne Fincncioi s�otemenl fer •rear ended on ?'·Aaren J I .  2021 v:ere prepared by ihe Resolvtior, P;otessionoi baseci on fhe carry forward balances received 
by· him from ihe previous finondol s.faternent for yeor ended on i'/,orcti 3 1 .  2020 and ·r,e financrol transcciion emered into bf the company during lhe year ended 
�1.crct1 3 1 ,  202 ! . This consoiidc!ed financial s,ciements rne prep,.::red based on standalone rinancia! siolernen,s which we;e approved on December I i ih. 20� I by 
the resolution professionor ond Sl=brnitfed to fhe stock. exchange-. No impoc! of ::Jnt/ sub5equent even�s from the dOie of adoption of Standalone financial 
S1atemen!s tor ihe ,,..ear ended March 3 i . :!02 1 .  til l  ihe dale or" signing of ;his cons.oliooted fmon'.':ials hes been considered tn this tincmcial statemeni!.. 
On ihe da;e of ihe s�gning of the Stonck::ione finoncio! stat�ments by the reso!uUcn p!'Ofessicnoi for fhe yecr ended t,Aorch 3 1 .  202l .  ihe information related to the 
financial sta1ements of the subsidiaries and ossoc!cte comoony •::ere roi ovo!iobh3. SubseqvenHy. the ne\v monogem1:nt r.cs ioken effons to obtoi·ri !he finoncioi 
informo ion of subs;dtaries and associate ccm.panres,, ogofns wf", ich !he new management hos been obie to obroi:1 the fir1cncicl s to iemenl ct only cssocic ie 
cornoony (Le .. Cc;1-.:eptiO SofhNore Technologies Pvf Lid}or:d. ccccrdfr1g�y prepared 1he c:onsoEdcfed finoncic1 s.toternent on !he bc:sis of data C"iOiloble only for 
the purpose of compliance of Companies .t-..c • 20 1 3  cr,d ru;e:, mode ;hereunder. 
V·lhi:e signin{; of 1he stand.clone finoncia! storemeni for ihe year ended Morch 3 i . 202L fhe pcsiiion of the Cornpony Secrefoty ond Chiet Finondal OHk:er were 
vacate. therefore finar.cici s!oieme-nt were s{Qned b}' the Reso!vticn profess�onoL f..s en dcle of signing 01 ccnscfidoied financial �tolerneni 1he Company Secrelo:y 
and Cr1lef Financio.l Ofh..::er ore en boc�d cn:1 consordofed f§nonC!ol sic1ement c�e �:gned b':-' ihem . 

The Comporifive bclonces hos been copiured based on �he ovdfed finonc'. .. ) sfaiemen! for the y·ear ended rv\mch 3 l .  2020. v,1hich ircludes tr-,e botorrces and 
fronsoctions of cH the substda:es end cssocioies. i•.ccordingly, ihe bafance cs on Morch 3 1 .  202 1 ore not d�recHy compcrobie v<"Hh /he balances and ihe 
lranscctions tor 1he year ended March 3 i . 2020. 

Material Accounting, Policies 
Tr1!s no!e provides c H-sl cf the rn.ct-ariol accounting polides- adop1ed in H1e prepcta :on of n,ese fincn-::ioi �!a�emenrs. These pofi::i"es hove b-aer! con:;lster,tiy applied 
to a!i the yea, presen!ed. un'ess othewise s:aied. 

1 . 1  Basis o f  Preparaiion o f  Consolidated Financial Statements: 
The Consolidated Fincmc1al Slalements comply in oil moterial aspec;s v.'th ind,an Accoun,:ng S1andorcls (Ind AS) r,olilied under Sec1ion 1 33 of fhe 
Companies Act. 20 i 3  [!he Act} !Companies {!ndian Accounting Siondords} Rules. 2G L 5j on occruai bosjs arid other rele\<'Ont pro· ... ·isions of the Ad. Tne 
Conso:ido:ed Financ:01 Statements ho·,e been prepored in accordance wi lr !he requ':-emeni, ol rhe ;nfor , ,aHon end disc,owre, rnondaled by 5cr,edule iii. 
applicable Ind AS , oiher opplicoble pronouncemenls and regvlctions. 

1 .2 Historical Cost Convention: 
The CcnsoHdcted Flnoncicl Statements have been prepared on a hisforico! cost basis. e>:cept fer H1e foilo\.v!ng :  
i Piant & Equipments and Freehold Land \Nf·:i.:::h v-1ere accounted 01 folf value a1 �he dote cf 1ranst!ion to ind AS: 

Certain financial assets and iiabitities !inciudino derivorive ins!rurnents) t ho! me measured c1 f·cir voiue: 
ill Dejned Oeriefii o!ons � oian asseis measured oi fair \tO}ue; and 

.-1. ssels held for soie - measured at fair vaiue less cos; to sell. 

1 .3  Principles of  Consolidation: 
T he Consolido1ed financial S !olernents relate io !he Re!ior;ce r<ovai end Engi�,eenng Lfm[teo {'the Cornporv() end its subsidiary companies & ossociofe 
company of v-:hoss iinonciol details ere ovoitobie. "fhe Consolidated Financial S tciernents h8ve been r;repared on the toH:;wing bos'1s :  

me c0nsolidofed fincncio! ;totements of :he Com.puny and Hs subsicicries ore combinec on  a tineNby.rine c .. �sis by  odCfng together t ne  book votues of 
fhe !iKe Hems of assets. liabiillies, mcoMe ond expenSaes. ofier fuii/ e;imi'1ot1ng inirc - group bo!cnces and inira - group lronsocHor,s in accordance wilh 
ind AS l IO ''Conso!;dc!ed l'incnciol Stoiernenis ·. 

ii. Sut,sidork�s ore rhe enffies controi'ed by ihe Company. The Ccrnpany con1:·ors o ccmpony when ll is exposed lo. or hos rigr1is 10. variobie reiurns troin ii; 
involvemeni \Y1th 1r1 e er.My and has ihe abrfity to affect those returns through its po·,,,ver over the er.tiTy. The financial siafemenis of svb$idio:ies are 
included in ! he ConsoHdoted Financial S1o!emerl�S from 1he dale on ·Nhch cont o! commences until �he dote on which con ro! ceases. 

fii. In case o· a foreign sucsioiory. being non iniegrci operations. revenue ilerns ore consoi,dored at fhe a·,eroge rote prevailing during the year I�&.\ 
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Reliance Naval and Engineering Limited 

Notes to Consolidated Financial Statements 

v. Transactions etiminated on consolidation: 
Intra - group balances and transactions and any unrealised income and expenses arising from intra-group transactions, net of deferred taxes, are not 
eliminated due to non availability of the financial information of the subsidaries. 

vi. As for as possible, the Consolidated Financial Statements are prepared using uniform accounting policies for like tronsaclions and other events in similar 
circumstances and are presented in the same manner as the Company's separate financial statements. 

vii. lnve.stmenls in Associate Company hove been accounted under the equity method as per Ind AS 28 ·investments in Associates and Joint Ventures". 

1.4 Functional and Presentation Currency: 
/fems included in the Consolidated Financial Statements ore measured using the currency of the primary economic environment in which the Company 
operates ('the functional currency']. The Consolidated Financial Statements are presented in Indian Rupee (INRJ, which is the functional currency for the 
Company. 

1.5 Use of Estimates: 
The preparation of Consolidated Financial Statements in accordance with Ind AS requires use of estimates and assumptions for some items, which might hove 
an effect on their recognition and measurement in the Balance Sheet and Statement of Profit and Loss. The actual amounts realised may differ from these 
estimates. Accounting estimates could change from period to period. Actual results could differ from those estimates. Appropriate changes in estimates are 
made as the management becomes aware of changes in circumstances surrounding the estimates. Differences between the actual results and estimates 
ore recognised in the period in which the results ore known/ materialised and it material, their effects are disclosed in the notes lo the Consolidated Financial 
Statements. 

Estimates and assumptions ore required iri particular for: 

Determination of the estimated useful life of tangible assets: 
The assessment as to which components of the cost may be capitalized. Useful life of tangible assets is based on the life prescribed in Schedule II of the 
Companies Act. 2013. In coses, where the useful life is different from that prescribed in Schedule II, it is based on technical advice, toking into account 
the nature of the asset, estimated usage and operating conditions of the asset, post history of replacement and mointenonce support. Assumptions also 
need ta be made, when the Group assesses, whether an asset may be capitalised and which components of the cost of the asset may be capitalised. 

ii. Recognition and measurement of defined benefit obligations: 
The obligation arising from the defined benefit plan is determined on the basis of octuoriol assumptions. Key actuarial assumptions include discount role, 
trends in salary escalation and vested future benefits and life expectancy. The discount rate is determined with reference to market yields at the end of 
the reporting period on the government bonds. The period to maturity of the underlying bonds correspond to the probable maturity of the post­
employment benefit oblii:;iotions. 

Ill. Recognltlon of deferred lox assets: 
Deferred tax asset is recognised for all the deductible temporary differences to the extent that ii is probable that taxable profit will be available against 
which the deductible temporary difference con be utilised. The management assumes that taxable profits will be available while recognising deferred 
tax assets. 

iv. Recognition and measurement of other provisions: 
The recognition and measurement of other provisions ore based on the assessment of the probability of on outflow of resources, and on past experience 
and circumstances known al the balance sheet date. The actual outflow of resources at a future date may, therefore, vary from the figure included in 
other provisions. 

v. Discounting of long - term financial liabilities: 
All financial liabilities are required to be measured at fair value on initial recognition. In case of financial liabilities, which ore required to be subsequentiy 
measured at amortised cost. interest is accrued using the effective interest method. 

vi. Determining whether an arrangement contains a lease: 
At the inception of an arrangement, the Group determines whether the arrangement is or contains a lease. At the inception or an reassessment of an 
arrangement that contains a lease, the Group separates payments and other consideration required by the arrangement into those for the lease and 
those for the other elements on the basis of their relative fair values. It the Group' concludes for a finance lease that it is impracticable to separate the 
payments reliably, then an asset and o liability ore recognised at an amount equal to the fair value of the underlying asset; subsequently, the liability is 
reduced as payments ore mode ond on imputed finance cost on the liability is recognised using the Company's incremental borrowing rote. In case of 
operating lease, the Company treats all payments under the arrangement as lease payments. 

vii. Fair value of financial instrvments: 
Derivatives ore carried at fair value. Derivatives include Foreign Currency Forward Contracts and Interest Rote Swaps. Fair value of Foreign Currency 
Forward Contracts is determined using the rates published by Reserve Bonk of India (RBI]. Fair value of Interest Role Swaps is determined with respect to 
current market rate of interest. 

viii Revenue recognillon: 
Determination of estimated cost to complete the contract is required for computing revenue as per Ind AS 115 on 'Revenue from Contracts with 
Customers'. The estimates are revised periodically. 

1.6 Current Versus Non Current Classification: 

The assets and liabilities in the Balance Sheet are based on current I non - current classification. An asset is cu11enl when it is: 
1 Expected to be realised or intended lo be sold or consumed in normal operatino cvcle 

Held primarily for the purpose of tradino 
Expected to be realised within twelve months after the reoortino period, or 
Cash or cash equivalent unless restricted from being exchanged or used to settle o liability for at least twelve months ofter the reporting period 

All other assets ore classified as non - current. 

A liability is cu,rent when ii is: 
1 Expected to be settled in normal ooerotino cvcle 
2 Held orimarilv for the purpose of tradino 

Due to be settled within twelve months after the reportino period, or 
4 There is no unconditional rioht to defer the settlement of the liabilitv for at least twelve months ofter the reoortino period 

All other liabilities are treated as non - current. 

Deferred lax assets and liabilities ore classified as non - current assets and liabilities. 

1.7 Other Accounting Policies: 

Property, Plant and Eciuipments: 
The Group hos measured all of its Plant and Equipments and Freehold Land at fair value at the date of transition to Ind AS. The Group hos elected 
these value as deemed cost at the transition date. All other property, plant and equipment have been carried at historical cost. 

ii. Property, Plant and Equipments ore stated at cost net of cenvof I value added tax /goods and service tax less accumulated depreciation and 
impairment loss, if any. All costs, including finance cosls incurred up to the dote the asset is ready for its intended use ore capitalised as part of total 
cost of assets. 

iii. Expenses incurred relating to project. net of income earned during the project development stage prior to its intended use. are considered as pre -
operative expenses and disclosed under Capital Work - in - Progress. 
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Depreciation: 
Depreciation is provided, under the Straight Line Method, pro rota lo the period of use. based on useful life specified in Schedule II to the Companies 
Act, 2013 except the following items. where useful life estimated on technical assessment, past trends and expected useful life differ from those 
provided in Scheduie U of the Companies Act 2013: 
Description of Assets 

Orv Dock fincludina berths! 
Offshore Yard 
Roods. Culverts & Bridae 
S are rts 
The Management believes that the useful life as given above represents the period over which management expects to use these assets. 

Useful Lffe Considered 

(Years] 

50/47 

50/48 

25 

ir. In respect of additions/extensions forming an integral part of existing assets, depreciation hos been provided over residual life of the respective 
assets. Significant additions which are required to be replaced/performed at regular interval are depreciated over the useful life of their specific life. 

iii. Depreciation methods. useful life and residual values are reviewed at each reportino dale and adjusted if appropriate. 

Ill Borrowina Costs: 
Borrowing costs that are directly attributable to acquisition, construction or production of a qualifying asset (net of income earned on temporary 
deployment of funds) ore capitalised as a port of the cost of such assets. Borrowing cost consists of interest, other cost incurred in connection with 
borrowings of fund and exchange differences to the extent regarded as an adjustment to the borrowing cost. A qualifying asset is one that necessarily 
takes substantial period of time lo get ready for intended use. All other borrowing costs ore charged lo the Statement of Profit and Loss. 

IV Intangible Assefs: 
Intangible Assets having finite life ore stated at cost of acquisition less accumulated amortization and accumulated impairment. if any. Amortizalion is 
done over their estimated useful life on straight line basis from the date that they ore available for intended use. subjected lo impairment test. Software. 
which is not on integral port of the related hardware is classified as on intangible asset and is amortized over the useful life of 3- 10 years. 

V Fair Value Measurement: 
Fair value is the price that would be received to sell an asset or settle a liability in on ordinary transaction between market participants at the 
measurement dole. Tne fair value of an assets or liability is measured using the assumptions that market participants would use when pricing the assets or 
liability, acting in their best economic interest. The fair value of pl ant and equipments as al transition dale to Ind AS have been taken based on valuation 
performed by an independent technical expert. The Group used valuation techniques which were appropriate in circumstances and for which sufficient 
data were available considerino the expected loss/profit in case of financial assets or liabilities. 

VI Inventories: 
Raw Materials. Stores and Spares, Work - in - Progress and Finished Goods etc. have been valued at lower of cost or net realisable value. Cost of 
Inventories comprises of all costs of purchase. cost of conversion ond other costs incurred in bringing them to lheir respective present location and 
condition. Cost of steel plates, profiles, equipments and other raw materials and stores and spares at Weighted Average Method. Cost of Work-in­
ProQress and Finished Goods is determined an Absorption Costinq Method. Scrap is valued at Net Realisable Value. 

ii. If payment terms for inventory are on deferred basis i.e. beyond normal credit terms, then cost is determined by discounting the future cash flows at 
an interest rate determined with reference to the market rates. The difference between total cost and deemed cost is recognised as interest expense 
over the period of financing under lhe effective interest method. 

VII IND AS 116 • Leases: 
The Group. as a lessee, recognises a right-of-use asset and a lease liability far its leasing arrangements, if the contract conveys the right to control the use 
of an identified asset. 

The contract conveys the right to control lhe use of an identified asset, if it involves the use of an identified asset and the Group has substantially all of the 
economic benefits from use of the asset and has right to direct the use of the identified asset. The cost of the right-of-use asset shall comprise of the 
amount of the initial measurement of the lease liability adjusted for any lease payments made at or before the commencement date plus any initial 
direct costs incurred. The right-of-use assets is subsequently measured at cost less any accumulated depreciation. accumulated impairment losses, if any 
and adjusted for any remeasurement of the lease liability. The right-of-use assets is depreciated using the straight-line method from the commencement 
date over the shorter of lease term or useful life of rioht-of-use asset. 

The Group measures the lease liability at the present value of lhe lease payments that ore not paid at the commencement date of the lease. The lease 
_ payments are discounted using the interest rate implicit in the lease. if that rote can be readily determined. If that rate cannot be readily determined. the 

Group uses incremental borrowing rote. For short-term and low value leases. the Group recognises the lease payments as on operating expense on a 
straiQht-line basis over the lease term. 

VIII Government Subsidy: 
Grants from the Government are recognised at their fair value where there is a reasonable assurance that the grant will be received and the Group 
will comply with oil attached conditions. 
Government subsidy related to shipbuilding contracts ore recognized when there is reasonable assurance that the subsidy will be received. on the 
basis of percentage completion of the respective ships. on compliance with the relevant conditions and such subsidies ore recognized in the 
Statement of Profit and Loss and presented under the head revenue from operations. 

iii Government orants in the nature of comoensatino certain costs are recoanised as other income in Statement of Profit and Lass. 

IX Foreii:in Currency Transactions: 
Revenue Transactions denominated in foreign currencies are normally recorded al the exchange rate prevailing on the date of the transaction. 

ii. Monetary items denominated in foreign currencies at the year end are re measured at the exchange rate prevailing on the balance sheet date. 
iii. Nan monetary foreign currency items ore carried at historical cost. 
iv. An'f income or expense on account of exchange difference either on settlement or on restatement is recognised in the Statement of Profit and Loss. 

X Financial Instruments: 
A financial instrument is any contract that gives rise to a financial asset of one company and a financial liability or equity instrument of another company. 

Financial Assets: 
Classification: 
The Group classifies financial assets as subsequently measured at amortised cost. fair valve through other comprehensive income or fair value 
through profit or loss on the basis of its business model far managing the financial assets and the contractual cash flow choracteristics of the financial 
asset. 
Initial recognition and measurement: 
All financial assets are recognised initially at fair value plus transaction costs that are attributable to the acquisition of the financial asset, in the case 
of financial assets not recorded at fair value through profit or loss. 

iii Financial Assefs measured at amortised cost: 
Financial assets are measured at amortised cost when asset is held within a business model. whose objective is to hold assets for collecting 
contractual cash flows and contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and 
interest. Such financial assets are subsequently measured at amortised cost using the Effective Interest Rafe (EIR) method. The losses arising from 
impairment are recoonised in the Statement of Profit or Loss. This cateqory qenerally applies to trade and other receivables. 

iv Financial Assets measured al fair value throui:ih other comprehensive income fFVTOCll: 
financial assets under this category are measured initially as well as at each reporting date at fair value. Fair value movements are recognized in the 
other comprehensive income. 
Financial Assets measured at fair value through profit or loss (FVTPL): 
Financial assets under this category ore measured initially as well as at each reporting do �HL ir value with all changes recognised in profit or loss. 
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vi Investment in Subsidiaries and Associates: 
Investment in equity instruments of Subsidiaries and Associates ore measured at cost. Provision for Impairment loss on such investment is mode only 
when there is o diminution in value of the investment which is other !hon temporary. 

vii Investment in EQuitv Instruments: 
Equity instruments which ore held for trading ore classified as al FVTPL. All other equity inslruments are classified as FVTOCI. Fair value changes on the 
instrument, excluding dividends, are recognized in the Other Comprehensive Income. There is no recycling of the omounls from other 
comprehensive income to profit or loss. 

viii Investment in Debt Instruments: 
A debl instrument is measured al amortised cost or at FVTPL. Any debt instrument, which does not meet the criteria for categorization as at amortised 
cost or as FVOCI, is classified as al FVTPL. Debi instruments included with in the FVTPL category are measured at fair value with all changes 
recognised in the Statement of Profit ond Loss. 

ix Derecognition ot Financial Assets: 
A financial asset is primarily derecognised when the rights to receive cash flows from the asset have expired or the Group hos transferred ifs rights to 
receive cash flows from the asset. 
Impairment cf Financial Assets: 
In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECLI model for measurement and recognition of impairment loss on the 
financial assets which ore not valued through Statement of Profit and Loss. 

Financial Liabilities: 
I Clcsslficolion: 

The Group classifies all financial liabilities as subsequently measured at amortised cost, except for financial liabilities at fair value through profit or loss. 
Such liobilities, including derivatives that are liabilities, shall be subsequently measured at fair value. 
Initial recognition and measurement: 
All financial liabilities ore recognised initially at fair value, in the case of loons, borrowings and payables, net of directly attributable transaction costs. 
Financial liabilities include trade and other payables, loons and borrowings including bank overdrafts and derivative financial instruments. 

iii SubseQuenl measurement: 
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial 
recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for lhe purpose of repurchase 
in the near term. This category also includes derivative financial instruments that are not designated as hedging instruments in hedge relationships as 
defined by Ind AS 109. Separated embedded derivatives ore also classified as held for trading unless they are designated as effective hedging 
instruments. 

iv Loons and Borrowini:is: 
Interest-bearing loons and borrowings ore subsequently measured at amortised cost using the Effective Interest Rote (EIR) method. Goins and losses 
are recognised in profit or loss when the liabilities ore derecognised as well as thr9ugh EIR amortisation process. Amortised cost is calculated by 
toking into account any discount or premium on acquisition and fees or costs that ore on integral port of the EIR. The EIR amortisation is included as 
finance cos1s in the Statement of Profit and Loss. 
Derecoi:inition of financial Liabilities: 
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When on existing financial liability is 
replaced by another from the some lender on substantially different terms, or the terms of on existing liability ore substantially modified, such an 
exchange or modification is treated as the derecognition of the original liability and the recognition of o new liability. The difference in the respective 
corrvino amounts is recoqnised in the Statement of Profit and Loss. 

vi Derivative Financial Instrument and HedQe AccountinQ: 
The Group uses derivative financial instruments, such as forward currency contracts and interest rote swaps, to hedge its foreign currency risks and 
interest rote risks respectively. Such derivative financial instruments ore initially recognised at fair value on the dole on which o derivative contract is 
entered into and ore subsequently re-meosured at fair value. Derivatives ore carried as financial assets when the fair value is positive and as 
financial liabilities when the fair value is neqative. 

XI Employee Benefits: 
I Short term employee benefits: 

Short-term employee benefits ore expensed as the related service is provided. A liobility is recognised for the amount expected lo be paid if the 
Group hos o present legal or constructive obligation to pay this amount as a result of post service provided by the employee and the obligation con 
be estimated reliably. 

II. Defined benefit plans: 
The Group's net obligation in respect of defined benefit plans is calculated separately for each pion by estimating the amount of future benefit that 
employees hove earned in the current ond prior periods, discounting that amount and deducting the fair value of any plan assets. 

The calculation of defined benefit obligations is performed annually by o qualified actuary using the projected unit credit method. When the 
calculation results in o potential asset for the Group, the recognised asset is limited to the present value of economic benefits available in the form of 
any future refunds tram the pion or reductions in future contributions to the pion. To calculate the present value of economic benefits, consideration 
is qiven to any applicable minimum fundino requirements. 

Re-measurement of the net defined benefit liability, which comprise actuarial gains and losses, the return on pion assets (excluding interest) and the 
effect of the asset ceiling (if any, excluding interest), ore recognised immediately in OCI. Net interest expense (income) on the net defined liability 
(assets) is computed by applying the discount rote, used to measure the net defined liability (asset), to the net defined liability (asset) at the start of 
the financial year ofter toking into account any changes as o result of contribution and benefit payments during the year. Net interest expense and 
other expenses related to defined benefit plans ore recoonised in Statement of Profit and Loss. 

iii. Other long-term employee benefits: 
The Group's net obligation in respect of long-term employee benefits is the amount of future benefit that employees hove earned in return for their 
service in the current and prior periods. That benefit is discounted to determine its present value. Re-measurement is recognised in Statement of Profit 
and Loss in the period in which they arise. 

XII Provision for Curren I and Deferred Tax: 
Income tax expense comprises current and deferred tax. It is recognised in Statement of Profit and Loss except to the extent that it relates to a business 
combination, or items recognised directly in equity or in other comprehensive income. 
i. Current lox: 

Current lox comprises of the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable 
or receivable in respect of the previous years. It is measured using tax rotes enacted or substantively enacted at the reporting dote ofter toking 
credit for tax relief available for export operations in Special Economic Zones (SEZsl. 
Current lox assets and liabilities are offset only if, the Group: 
I hos a leoollv enforceable rioht to set off the recoonised amounts: and 
2 intends eilher to settle on o net basis, or to realise the asset and settle the liobilitv simultoneouslv. 

ii. Deferred Tax: 
Deferred lox is recognized for the future lox consequences of deductible temporary differences between the carrying values of assets and liabilities 
and their respective lox bases at the reporting dote, using the lox rote and laws that ore enacted or substantively enacted as on reporting dale. 
Deferred lox assets ore recognized to the extent that it is probable that future taxable income will be available against which the deductible 
temporary differences, unused lox losses and credits con be utilised. Deferred tax relating to items recognised in other comprehensive income and 
directly in equity is recognised in correlation to the underlying tronsoction. 
Deferred lox assets and liabilities ore offset only if: 
l Grouo hos o leoollv enforceable riaht to set off current lox assets oooinst current tax liabilities: and 
2 Deferred lox assets and the deferred tax liabilities relate to income taxes levied bv the same taxation outhoritv. 

XIII Impairment of Assets: 
At each balance sheet dote, the Group assesses whether there is any indication that any property, plant and equipment and intangible assets with finite 
lives may be impaired. If any such impairment exists the recoverable amount of on asset is estimated to determine the extent of impairment, if any. 
Where ii is not possible to estimate the recoverable amount of on individual asset. the Group estimates the recoverable amount of the cash - genera tin 
unit to which the asset belonos. ....-:::::::--.,i-;:::� 
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XIV Warrantv Provision: 
Provision for warranty related costs are recognised ofter the product is sold or services ore rendered to the customer in terms of the contract. Initial 
recognition is based on the historical experience. The estimates of warranty related costs ore revised periodically. 

XV Provision, Contingent Liabilities and Contingent Assets: 
A provision is recognized if as a result of a past event the Group hos a present legal or constructive obligation that con be estimated reliably, and ii is 
probable that an outflow of economic benefits will be required lo settle the obligation. Provisions are determined by discounting the expected fu!ure 
cash Hows at a pre-tax rote that reflects current market assessments of the time value of money and the risks specific to the liability. Contingent Liabilities 
are not recognised but are disclosed in the notes. Contingent Assets ore not recognised but disclosE/'9 in the Financial Statements when economic inflow 
is probable. 

XVI EaminQs per share: 
Basic eaminos oer share: Basic earninos oer share is calculated bv dividina: 
1 the orofit attributable to owners of the Grouo: 
2 by the weighted overage number of equity shares outstanding during the financial year. adjusted for bonus elements in equity shares issued 

during the year. 
Diluted earnings per share: Diluted earnings per share adjusts the figures used in the determination of basic earnings per shore to take into account: 

the after income tax effect of interest and other financinQ costs ossocioted with dilutive potenfiol equity shares: and 
the weighted average number of additional equity shores that would have been outstanding assuming the conversion of all dilutive potential 
equity shares. 

Subsidiary and Associate Companies: 

a Subsidiary Companies (Nol considered in the Consolidated financial Statements) 
Name of the Subsidiary 

E Comolex Private Limited IECPLl 
RMOL Morine and Offshore Limited (RMOL) 
iformerly Relia1i,:e Marine ond Ojfslrr1rc Limi1ed) 

PDOC Pte. Ltd. 
REDS Marine Services Limited 
(/ormaJy RC"Jia,rcc E,i.g»iceri"g arid Defence .&nrfr.e.£ limiud) 
Reliance Technologies and Systems Private Limited 

Status 

UnderCIRP 
Under Liquidation 

Active 
Under Liquidation 

Active 

Counlry of Proportion of 
lncorporalion ownership Interest 

India 100% 
India 100% 

Sinqapore 100% 
Indio 100% 

Indio 100% 

Note - The Financial Information along with the Audited Financial Statements for the year ending Morch 31. 2021, is not occessoble or not available with 
the parent company. 

b Associate Company (Considered in the Consolidated financial Statements} 

Nome of the Associate 

Conceotio Software Technolooies Private Limited 
(The Comoonv is enoooed in the business of Software Desionl 

Country of Proportion of Ownership 
Incorporation and Interest 

Indio 25.50% 
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Note - 2 

A Property, Plant and Equipments Rs in Laklzs 

Depreciation of Assets Owned Assets Leased Assets Intangible Assets Total 
Land and Site Buildings Plant and Furniture Office Vehicles Total Owned Assets Righi-of-use Leasehold Lond Computer 

Development Equipments and Fixtures Equipments Assets and 

h 
Soffwares• 

I Gross Carrying Amount 
As at April 01. 2020 49,073.00 55,137.12 5.21.878.44 971.60 1.095.45 638.19 6.28.793.80 2,203.01 48.448.78 10,730.31 6.90.175.90 
Elimination of Subsidiaries 49,073.00 4,927.54 7,949.18 80.83 74.06 62,104.61 (8,630.83) 53.473.78 
Additions during the year 
Deductions 
As at March 31. 2021 50,209.58 5.13, 929 .26 890.77 1.021.39 638.19 5,66,689.19 10,833.84 48.448.78 10.730.31 6.36.702.12 

II Accumulated Depreciation and Impairment 
Accumulated Depreciation 
As at April O l, 2020 16,998.59 l, 12,359.69 777.07 911.77 466.95 1.31.514.07 80.11 15,999.93 917.24 1.48,511.35 
Elimination of Subsidiaries 1,248.64 4,820.37 76.23 67.03 6,212.27 (985.27) 5,227.00 
Additions during the year 1,259.21 4,767.63 8.82 3.69 24.81 6,064.16 1.007.80 305.81 7,377:77 
Deductions 
As at March 31. 2021 17,009.16 l, 12,306.95 709.66 848.43 491.76 1,31,365.96 2.073.18 16,305.74 917.24 1.50,662.12 

b Impairment 
As at April O l, 2020 8,001.65 3.02, 120.12 153.08 143.01 55.59 3, 10,473.45 25.129.76 9,813.07 3,45,416.28 
Additions during the year - - -

Deductions 
As at March 31. 2021 8.001.65 3,02.120.12 153.08 143.01 55.59 3, 10,473.45 25,129.76 9,813.07 3.45.416.28 

Ill Net Carrying Amount as at 31.03.2021 25,198.77 99,502.19 28.03 29.95 90.84 1,24,849.78 8,760.66 7,013.28 1.40.623.72 

Previous Flnancial Year 
I Gross Carrying Amount 

As at April 01. 2019 49,073.00 55.137.12 5,21,878.44 971.60 1,095.45 638.19 6,28,793.80 48,448.78 10.730.31 6.87,972.89 
Additions during the year - 2,203.01 2,203.01 
Deductions -

As at March 31. 2020 49,073.00 55,137.12 5,21,878.44 971.60 1,095.45 638.19 6.28,793.80 2,203.01 48,448.78 10,730.31 6,90, 175.90 

II Accumulated Depreciation and Impairment 
a Accumulated Depreciation 

As at April 01. 2019 15,573.58 1,07,030.00 765.27 898.55 438.24 1,24.705.64 15,693.28 917.24 1.41.316.16 
Additions during the year 1.425.01 5,329.69 11.80 13.22 28.71 6.808.43 80.11 306.65 7,195.19 
Deductions - -

As at March 31, 2020 16,998.59 1, 12,359.69 777.07 911.77 466.95 1.31.514.07 80.11 15,999.93 917.24 1,48.511 .35 

b Impairment 
As at April 01, 2019 8,001.65 3.02, 120.12 153.08 143.01 84.48 3.10,502.34 25,129.76 9,813.07 3,45,445.17 
Additions during the year -
Deductions 28.89 28.89 28.89 
As at March 31, 2020 8,001.65 3,02, 120.12 153.08 143.01 55.59 3.10.473.45 25,129.76 9,813.07 3.45.416.28 

Ill Net Carrying Amount as at 31.03.2020 49,073.00 30,136.88 1,07,398.63 41.45 40.67 115.65 l ,86,806.28 2.122.90 7,319.09 1.96,248.27 

* Other than internally Generated. 
Note As disclosed in the "General Information" in Note l, along with Note 1.3(v) and 3.7, the elimination of the balances and transactions with the subsidiaries hos not been done. 
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Capital Work in Progress 

March 31,2021 March 31,2020 

3,669.00 3,669.00 

2.1 The Company has adopted Ind AS 116 'Leases' effective April 1, 2019 and applied the Standard to its leases. pursuant to which it has reclassified its leased asset as Right-of-Use Assets. 
Further, additions include recognition of leasing arrangement towards Land as Right-of-use Assets of Rs 2,203.01 Lokhs and o Lease Liability of Rs 2,203.0 l Lakhs as at April 1, 2019. The 
impact on the profit for the year is not material. 

2.2 All the fixed assets of the Company are either mortgaged or hypothecated against the secured borrowings of the Company as detailed in note no. 14 and 17 to the financial 
statements. 

2.3 Caplt
_
al Work in Progress (net of Impairment) includes: 

Particulars 

- Assets under construction and installation 
- Preoperative expenses 

Impairment �f Property Plant & Equipment Intangible Assets and Capital Work In Progress: 
Parllculars 

Property Plant & Equipment 
lntanoible Assets 
Capital Work in Proaress 
Total 

Rs in Laklts 

March 31,2021 March 31,2020 

3,669.00 3,669.00 

Rs in Lalchs 

March 31,2021 March 31,2020 

6J_6_08.2l 
_U__Q_B.21 

In accordance with the Ind AS 36 on "Impairment of Assets", Capital Work-in-Progress were not tested for impairment during the year. During the previous year ended March 31, 2020, 
the Company had recognised an impairment charge of Rs. 6,608.21 lakhs in respect of Capilal Work -in-Progress. The impairment recognised is included under exceptional items in the 
statement of profit and loss. 
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Rs in Lakhs 

Particulars % cf Face Value Numbers As al March 31, 2021 As al March 31, 2020 

holding Morch 31,2021 Morch 31,2020 

Long Term Trade Investments {Unquoted and fully paid up) - Financial Assets measured at cost 
In Equity Instruments of Subsidiary Companies 
E Complex Private Limited (refer note no. 3.3] 100% Rs .10 2.17,09.327.00 2.17.09,327.00 1,896.73 

RMOL Engineering and Offshore Limited 100% Rs .10 50,000.00 50,000.00 5.00 
[formerly Reliance Marine and Offshore Limited] 
REDS Morine Services Limited 100% Rs .10 50,000.00 50.000.00 5.00 
[formerly Reliance Engineering and Defence Services 
Reliance Technologies and Systems Private Limited 

PDOC Pte. Limited 
(Incorporated and place of business at Singapore] 

Less • Impairment of Investments 

In Equity Shores of Associate Company 
Conceptia Software Technologies Private limited 

100% 
100% 

25.50% 

Rs .10 
SGD l 

Rs .10 

Long Term Trade Investment in 0% Non Convertible Non Secured Bonds of the Corporates 

10,000.00 
25,000.00 

1.12.200.00 
1.12.200.00 

10,000.00 
25,000.00 

1.12.200.00 
1. 12,200.00 

1.00 
11.7 4 

1,919.47 
(1,919.471 

338.67 
338.67 

324.03 
324.03 

Avocado Reality Private limited 1,00,000 6.173.00 6.173.00 
Budding Merchantile Company Private Limited 1.00.000 6,545.00 6,545.00 
Replinish Reality Private Limited 1.00.000 4,500.00 4,500.00 
Slimline Reality Private Limited 1.00.000 5,300.00 5,300.00 
Winsome Reality Private Limited 1.00.000 -----------'-7,'--'-45-'-'0'"".oc..co ________ ---'7'-'-,450-=-=-·=00-=-

In Equity Shares of Other Company 
Reliance Underwater Systems Limited 
lformerly Reliance Ligliter than Air Systems Private Limited) 

Less - Impairment of Investments 

In Government and Other Securities 
6 years Notional Savings Certificate 
[Deposited with Sales Tax Deportment) 

Less - Impairment ol lnvesfments 

50% 10 1.40.000.00 

Total 

29,968.00 29,968.00 

1. 4 0.000.00 14.00 14.00 

(14.001 (14.00) 

0.05 0.05 

(0.05) (0.05) 

338.67 30,292.03 

3.1 As disclosed in the "General Information" in Note 1, along with Note l .3(v) and 3.7, the elimination of the bolonces and transactions with the subsidiaries has 
not been done. 

3.2 Aggregate amount of Non Current Investments. 
Portlculars 

Quoted Investments 
Unquoted Investments 

Total 

As at March 31. 2021 

Book Value Market Value 

338.67 
338 67 

Rs in Lakhs 
As at March 31. 2020 

Book Value Markel Value 

30292.03 
30292 Q3 

3.3 The above bonds carry redemption premium of 40%, payable at the time of redemption i.e. 5 years from the dote of allotment July 26, 2014. redemption 
premium hos been accounted considering effective rate of return i.e. 6.96% P.A. RMOL has invested in bonds of above companies, who ore in control of 
about 214 acres of land at Jhansi, Utter Pradesh. The Company intends to use this land for manufacture and repairs in course of its business activities. 

3.4 Company hos token impairment loss in investments during the year on conservative basis considering the future recoverability of amount as the same is long 
due from soles tox deportment. 

3.5 During the Financial Year 2019- 2020 (before the commencement of CIRP), Reliance Underwater Systems Private Limited (RUSPL) ceased to be subsidiary and 
also associate company of Reliance Naval and Engineering Limited, by virtue of allotment of additional equity shares (49.99%) to Reliance Corporate 
Advisory Services limited, and assigning the voting rights to Reliance Capitol limited. 

3.6 During the year 2019 - 2020, RMOL Engineering and Offshore Limited, a wholly owned subsidiary of the Company has been admitted for CIRP by the NCLT, 
Ahmedabad Bench and appointed Interim Resolution Professional (IRP). During the year 2020 - 2021. E-Camplex Private limited and REDS Marine Services 
limited. wholly owned subsidiaries of the Company hove been admitted for CIRP by the NCLT. Ahmedobod Bench. Further the RP(s] have been appointed. 
The CIRP process was in progress at the time of signing _off the Standalone financial statement. In view of this the investment of the Company in ECPL (Rs.: 
l ,896.73 lakhs ) has been impaired during the year, while the investments in other subsidiaries hod been impaired in ea�ier years. 

3.7 The accompanying audited consolidated financial results includes audited financial results and other financial information in respect of associate i.e. 
Conceptia Software Technologies Private Limited. 

The subsidiaries of the Company are separate legal entities, also currently few companies are under CIRP Process, under liquidation and nan-operational 
and the company is not able to obtained relevant data from the available contact details of the subsidiaries. In view of the above, the Company has 
prepared Consolidated Financial Statements incorporating only Conceptia Software Technologies Private Limited. associate company, as mentioned 
above. And the following subsidiaries are not considered in consolidation of financials statement. 

Sr no. Name of the Comoanv 
1 E Comolex Private Limited 
2 RMOL Enoineerina and Offshore limited 
3 REDS Marine Services Limited 
4 PDOC Pie. Limited 
5 Reliance Technoloaies and Svstems Private Limited 

Nature of Entitv 
Wholly Owned Subsidiary 
Whollv Owned Subsidiary 
Wholly Owned Subsidiary 
Wholly Owned Subsidiary 
Wholly Owned Subsidiary 

The Information in terms of their current status is not accessable or not available with the company. 

Current Status 
Under CIRP 

Under Liouidation 
Under Liauidation 

Active 
Active 
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Notes to Consolidated Financial Statements 

Note -4 

Deferred Tax Liabililies/(Assels) (Net) 

Particulars 

Opening Balance 
Tax Expenses (Income) recos:inised in: 
Statement of Profit and Loss 

Difference in Tax Bose of Property, plant and eauipment 
Disallowonce in income tax 
Depreciation losses 
Business losses 
Fair Valuation of Financials Liability 

Other Comprehensive Income 
Related to Employee benefits 

Deferred Tax not to be Considered (Refer Nole 4.2) 

Closing Balance 

4.1 Reconciliation of tax expenses and the accounting profit multiplied by domestic tax rate: 

45.725.39 

(18,378.92) 

227.56 

As at March 31. 2021 

1,18.413.56 

27.574.03 

90,839.53 

Rs inLakhs 

As al March 31. 2020 

(1.20.081 .841 

6.637.80 

(5.071.421 
101.90 

1,668.28 

1, 18,413.56 

Since the Group hos incurred loss during the year ended Morch 31. 2021 and previous year, no tax is payable for these years os per provisions of Income Tax 
Act, 1961, the calculation of effective tax rote is not relevant and hence not given. 

4.2 The standalone financial statements were prepared by the Resolution Professional during the CIRP period. As outlined in the general information, the 
consolidated financial statements hove been prepared by the new management. To maintain consistency in reporting. the company hos not recognized 
deferred lox assets, despite having o positive ou11ook for profitability in the coming years. 

Note -5 

Other Non Current Assets 
(Unsecured ond considered good) 

Particulars 

Security Deposits with 
Related Parties (Refer note no. 36] 
Others 

Total 

As at Morch 31, 2021 

7,370.00 
260.93 

7,630.93 

Rs in Lakhs 

A5 al Morch 31, 2020 

627.91 

627.91 

5.1 The Goup recognizes Minimum Alternate Tax (MAT] credit available as on asset only lo the extent that there is convincing evidence that the Company will 
pay normal income tax during the specified period. i.e .. the period for which MAT credit is allowed to be carried forward. The Company hos reviewed the 
"MAT credit entitlement" asset al reporting date and hos written down the asset as the Company does not hove convincing evidence that it will pay normal 
tax during the specified period considering the huge negative net worth and consistent losses from the post. 

5.2 As disclosed in the "General Information" in Note 1. along with Nole l .3(v) and 3.7, the elimination of the balances and transactions with the subsidiaries hos 
not been done. 

Note. 6 

Inventories 

Particulars 

Row Materials 
Row Materials in Transit 
Work in Progress 
Stores and Spores 
Scrap 

6.1 Refer note No. 1 {7) (VI) for basis of voluolion. 

Total 

As al Morch 31. 2021 

39,961.68 

1.68.038.94 
888.11 

2.08.888.73 

Rs in Lakhs 

A, al Morch 31. 2020 

39.410.62 
13.37 

9.192.45 
874.37 

49.490.81 

6.2 All the Inventories of !he group are either mClltgoged or hypolhecoted against the secured borrowings of the Group os detailed in note no. 14 and 17 lo the 
financial statements. 

6.3 An amount of Rs. Nil lokhs (Previous Year Rs 1 1.015 lokhs] hos been provided during the year on account of Provision in Diminution in the value of inventories. 

6.4 In respect of contract for supply of Offshore Support Vessels (OSVs), the customer i.e. Oil and Natural Gos Corporation of Indio (ONGC). hos terminated the 
contract during the year 2018- 2019 and invoked the performance and other bank guarantees given against the said contract. The Gorup hos challenged 
the said action of ONGC by invoking arbitration in terms of the contract and hopeful of the positive outcome. However looking at the overall circumstances. 
the Group hos valued the receivables from the contract al their fair market value and considered the some as work in progress. 

6.5 During the current financial year. on amount of Rs. 158,846.49 lokhs is included in Work in Progress on cancellation of Orders of NOPV, CGTS and FPV. pending 
outcome of the representation made to the customers / legal action token by us. 

6.6 As on Morch 31. 2020, !he Company hos shipbuilding contracts receivables of Rs. 173.960. lokhs. including invocation of the bank guarantees amounting to 
Rs. 93.739 lokhs in January 2020. for 5 Naval Offshore Patrol Vessels (NOPVs) from the Ministry of Defence. New Delhi {the "MOD"). On February 3. 2020, the 
Group hos received o Show Couse Notice from the Ministry of Defence for termination of aforesaid Contract. In response to the Notice. The Group replied to 
the notice and also filed o writ petition along with stoy application before !he Delhi High Court on February 15, 2020. 

The captioned matter was listed for hearing before the Hon'ble Delhi High Court on February 17, 2020. A�er hearing the arguments of both parties at length, 
!he Hon'ble Court was pleased to direct the MOD to consider !he writ petition as o representation in response to the Impugned Termination Notice and toke 
a decision on termination as per low. The Hon'ble Court was further pleased to direct that in case the final decision of the MOD in relation to termination of 
the NOPV Contract is adverse to the interests of the Group. the operation of the said decision shall remain suspended for o period of 7 days offer 
communication ol such decision lo the Company. 

Although !he MOD hos not revived the contract. it hos offered the Group on opportunity lo present o proposal by August 31, 2020. outlying how ii con 
complete two of the five NOPVs (NSOOl and NS002J which are in advance stages of completion by outsourcing the remaining work to o PSU shipyard. This is at 
o proposal stage and only if the MOD is agreeable of the proposal. !he MOD may accept the pion for two of the five NOPVs. However there is no clarity of 
the remaining three NOPVs. Pending the final decision by the MOD. no provision for shipbuilding contract receivables including bank guarantee invoked by 
MOD. Advance against purchase of Material/Services and inventories hos been mode in the financial statement, which hos been qualified by the auditors in 
their audit report. 

6.7 In July 2021. the contracts for FPV and CGTS hove been cancelled and the Bonk Guarantees invoked. The Group hos mode representation to the customers 
and also token up the molter with the NCLT. Pending outcome of the actions token by the Group the amounts appearing under shipbuilding receivables 
hove been impaired and value of ships under construction hove been grouped under work in progress. 
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Note -7 

Trade Receivables 

Particulars 

Trade Receivables Considered Good - Unsecured (less than 180 days] 

Trade Receivables Considered Good - Unsecured (More than 180 days) 
Trade Receivables Credit Impaired 

less: Provision for Credit Impaired 

Total 

7.1 Trade Receivables ore non - interest beorinq and receivable in normal ooeratinq cvcle. 
7.2 Trade Receivables ore more than 180 davs. 

120.00 
79,673.91 
79.793.91 
79.673.91 

As al March 31, 2021 

138.01 

120.00 

258.01 

88,094.79 
88.094.79 
88.094.79 

RsinLakhs 

As at March 31, 2020 

290.49 

290.49 

7.3 As disclosed in the "General Information" in Note 1. along with Note l .3(v] and 3.7. the elimination of the balances and transactions with the subsidiaries hos 

not been done. 

Note-8 

Cash and Cash Equivalents 

Particulars 

Balances with Banks in Current Accounts 
Cash on hand 

Total 

Note- 9 

Other Bank Balances 

Particulars 
Fixed Deposits with Banks held as Margin Money 

Total 

As at March 31, 2021 

1,678.15 
0.13 

l.678.28 

As at March 31, 2021 

212.77 

212.77 

Rs in lakhs 

As at Morch 31, 2020 

1,563.90 
0.16 

1.564.06 

Rs in lakhs 

As at Morch 31, 2020 

29.14 

29.14 

9 .1 During the process of reconciliation. the RP team hos noticed that the Banks have renewed the Company's FD<ed Deposits during FY 2019-20 which were 
adjusted by the Group against the liabilities to the banks on maturity dates. However. the said Fixed Deposits were renewed by the Bonk and were not 
appropriated by the banks agairist the liability and accordingly, the Fixed Deposits hove been restated as on 31st Morch 2021. 

Note -10 

Other Current Financials Assets 
(Unsecured & considered goad) 

Particulars 

Interest Receivable 
Other Advances 
Advances to Subsidiary I Company Group Companies 
Add: Guarantee Obligation for Subsidiary Company 

less: Impairment 

Total 

9,616.79 
9,616.79 

(9,616.79} 

As at Morch 31, 2021 

1.82 

1.82 

Rs in lakhs 

As at Morch 31, 2020 

0.87 

0.87 

Note As disclosed in the "General Information" in Note 1, along with Note 1.3(v] and 3.7. the elimination of the balances and tronsoctioris with the subsidiaries has 
not been done. 

Nole -11 

Other Current Assets 
(Unsecured & considered good) 

Particulars 

Security Deposits 
Prepaid Expenses 
Goods and Service Tax I Cenvot I VAT recoverable 
Advance against purchase of material I services 
Shipbuilding Contracts Receivables 
less: Shipbuilding Contracts Receivables - Impaired 

Other Advance 

Total 

1.73,959.62 
(l.73,219.05) 

As at Morch 31, 2021 

1.742.35 
3.28 

946.95 
13.621.69 

740.57 

17,054.84 

Rs inlakhs 

As at March 31, 2020 

1.392.35 
10.61 

948.13 
14,463.94 

l.73.959.62 

0.33 

1,90,77 4. 98 

l l. l Shipbuilding Contract Receivables for NOPV. CGTS and FPV hove been impaired on account of cancellation order by Ministry of Defence. pending 
outcome of the representation mode to the customers/ legal action token by us. Refer Note 6.5. 6.6 and 6.7 

11.2 Charge is created on the current assets as under. 
i) first pori possu charge by way of mortgage over leasehold rights on 124.1199 hectares of land belonging to E Complex Private limited and on sub­

leasehold rights on 10.5 hectares of land belonging to Gujarat Maritime Boord and second pori possu charge by way of hypothecotion of all the current 
assets (including all receivables and inventories). both present and future. 

ii] first pori passu charge and mortgage on all the immovable properties; hypothecotion of all movable properties of the Company and on all the 
intangible assets of the Company; both present and future. 

Note -12 
Share Capital 

Particulars 

Authorised 
11,000,000,000 (Previous Year: 11,000,000,000) Equity Shores of Rs. 10/- each 
4,000,000,000 (Previous Year: 4,000,000,000) Preference Shores of Rs. 10/- each 

Issued, Subscribed and fully paid up 
737,591,263 (Previous Year: 737,591.263) Equity Shores of Rs. I 0/- each fully paid up 

Total 

As al March 31, 2021 

11 ,00,000.00 
4.00.000.00 

15,00,000.00 

73,759.13 

73.759.13 

Rs in Lakhs 

As al Moren 31, 2020 

11 .00.000.00 
4,00,000.00 

15,00,000.00 

73,759.13 
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12.1 Reconciliation of Equity Shares outstanding at the beginning and ot the end of the year: 
Particulars As at March 31. 2021 

Eauitv Shares at the beainnina of the veer 
Add: Issued durino the vear on oart conversion of debts 
Eauitv Shares at the end of the veer 

12.2 Shareholders holding more than 5% Shares in the Company: 
Shares held by 

Reliance Defence Svstems Private Limited 
Vistra llCL India Limited /on behalf of lenders) 
Life Insurance Corooratian of India 
IL and FS Maritime Infrastructure Comoanv Limited• 
IL and FS Financial Services Limited• 
• Les,- than 5% as at March 31, 2020 and as at Marclr 31, 2021 

12.3 Terms and Rights attached to Equity Shares: 

No of Shares Amount 

73,75,91,263 73.759.13 

73.75,91.263 73,759.13 

As at March 31, 2021 

No. of Shores 

14,51,04,995 
5,84,65,899 
3.63,49,464 
3.67.08.395 

% Holding 

0.00% 
19.67% 
7.93% 
4.93% 
4.98% 

Rs in Lakhs 

As at March 31. 2020 

No of Share.s Amount 

73.75,91,263 73,759.13 

73.7 5. 91 ,263 73,759.13 

As at March 31, 2020 

No. of Shares 

18,61,03,025 
14,51.04,995 
5,84.65,899 
3.63.49.464 
3.67.08.395 

% Holding 

25.23% 
19.67% 
7.93% 
4.93% 
4.98% 

The Company has only one class of Equity Share having par value of Rs. 10 per share. Eoch shareholder is eligible for one vote per share held. In the event of 
liquidation of the Company, the equity share holders will be entitled to receive ony of the remaining assets of the Company, ofter distribution of all 
preferential amount. The distribution will be in proportionate to the number of equity shores held by the shareholders. 

Note: Please refer to Note 3.7 for detailed information regarding subsidiary and associate companies. 

Note -13 
Other Equity 

ParticuJars 

Capital Reserve 
Opening Balance 
Additions during the yeor 

Securities Premium Account 
Opening Balance 
Add :- On Issue of Shares 

Other Reserve 
Opening Balance 
Less : Elimination of subsidiaries 
Additions during the year 

Retained Earnings 
Opening Balance 
Less : Elimination of subsidiaries 
Add:- Profillloss) for the year os per profit or loss statement 

Other Comprehensive Income 
Opening Balance 
Less : Elimination of subsidiaries 
Add: Movement During the year Inell 

Total 

As at March 31, 2021 

6,254.96 

6,254.96 

l ,50,01 l .33 

1.50.011.33 

64,527.97 
(4 l .736.62) 

22,791.35 

(15,12,392.95) 
71.705.15 

(3.42.693.061 
(17,83,380.86) 

87.89 
1.34 

80.66 
169.89 

(16,04.153.33) 

Rs inlakhs 

As at March 31, 2020 

6.254.96 

6,254.96 

1,50,01 l .33 

1,50,011.33 

64,527.97 

64,527.97 

( 13,36,783.83) 

(l ,75,609.12) 
I 15, 12,392.95) 

81.30 

6.59 
87.89 

(12.91,510.80) 

Remeasurement of defined benefit plans ond fair value changes relating to own credit risk of financial liabilities designated ot fair value through profit ond loss is 
recognised os o port of retained earnings with separate disclosure of such items along with relevant amounts in the Nole 26. 

Nature and Purpose of Reserves : 
Capital Reserve: This Reserve was created at the time at forfeiture of amounts received against convertible shore warrants in the financial year 2011 - 12. It shall be 
utilised in accordance with the provisions of the Companies Act. 2013 (the Act). therefore not available for distribution of dividend. 

Securities Premium Account: This Reserve was created when shares were issued ot premium. It shall be utilised in occordonce with the provisions of the Act. 

Other Reserves: Other Reserve was created pursuant lo first time adoption of Ind .AS as at April 01. 2015. and not ovoilable for distribution os dividend. 

As explained in ''Statement in changes in Equity'', the reserves of subsidiaries have been eliminated. 

Please refer to Note 3.7 for deloiled information regarding subsidiary ond associate companies. 

Note-14 
Borrowings 

Pcrtlculars 

Preference Shares 
42,245,764 (Previous Year: 42,245.764) 0.10% Compulsorily Redeemable Preference Shores 
of Rs. 10/- each fully paid up 

Secured Loans 
36 (Previous Year: NIL) 13.75% Secured Non Convertible Debentures of Rs. 13,986,860 each 
lreter note Na 1 4.2) 
24,231,000 (Previous Year: 24,231,000) Non Convertible Debentures of Rs 100 each !refer 
note No 14.3) 

Vehicle Loans 

Total 

Rs in Lakhs 

As at Morch 31, 2021 As al March 31, 2020 

1.233.44 1,134.39 

2,500.00 

21,917.68 

24.417.68 

I 233.44 25 552.07 
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14.1 Compulsorily Redeemable Preference Shares: 

Notes to Consolidated Financial Statements 

i) 42,245.764 Compulsorily Redeemable Preference Shores (CRPSJ having face value of Rs 10 each per share lo one of its lenders against partial conversion 
of its outstanding debt in the previous year. The some ore redeemable in 65 quarterly structured instoiments commencing from March 2019 to Morch 
2035. Annual dividend of 0.10% p.a. will be payable per CRPS on a cumulative basis. However, Redemption of the some has not been done considering 
the financial crunch with the Company. No Dividend has been declared and paid. 

iii A5 at March 31. 2021 all the preference shores are held by Reliance Defence Systems Private Limited (Previous Year- 100%). 
iii I Reconciliation of Preference Shares oufstanding at the beginning and at the end of the year. Els in Lakhs 

Particulars As al March 31, 2021 As at March 31, 2020 

Shares at the beginning of the year 
Add: Shares Issued during the year on preferential basis• 
Shares at the end of the year 
• 11.ccounled on Fair Value. Refer note no 34 

14.2 Non Convertible Debentures {NCO): 

Noof Shares 

4.22.45.7 64.00 

4.22.45.7 64.00 

Amount No of Shares 

4,224.58 4.22.45.764.00 

4,224.58 4,22.45.7 64.00 

Amount 

4,224.58 

4,224.58 

In terms of MRA entered with certain lenders of the Company for Debi Restructuring, each of those lenders have a right of recompense as per extent 
guideline of CDR for reliefs and sacrifice extended by them. During the year 2017-18. the Company had paid one time cost towards right of recompense 
payable through issuance of Non Convertible Debentures. Accordingly Rs 16,239.65 lokhs was chorged to Statement of Profit or Loss and shown as 
"Exceptional Items" and Rs. 7,989.09 lakhs had been capitalised as borrowing cost in earlier year. Other terms and conditions ore given below: 

These NCDs having coupon role of 9 .50% and Face value of Rs 100 each ore repayable in 49 quarterly structured instalments commencing from March 2019 
and ending on March 2031. Considering the above. and in the expectation that all lenders will issue their respective letters sanctioning the Refinancing 
Scheme. the Company in complete good faith issued and alfotted. during the year 2017-18. the Non Convertible Debentures (NCDs) in lieu of amount 
payable to the lenders as compensation on account of the Right of Recompense (RoR). However, while !he Company unilaterally and in good faith issued 
the said NCDs, the Refinancing Scheme could not be implemented on account of want of approvals from few Banks. Hence the consideration against issue 
of NCDs did not flow from the Lenders. as envisaged through the refinancing scheme and consequently the contract effectively does no! survive. On 
account of failure of consideration as stated above. the steps token by the Company towards issue of NCDs against RoR. being an integral port of the 
Refinancing Scheme, also do not survive and stands cancelled. void ob�nitio and in-fructuous. The Company hos also token o legal opinion confirming the 
above. However pending recording of cancellation of NCDs. the Company continues to show such NCDs in the books of account. even though the same is 
not oovable. for the reasons exolained above. 

The NCDs are to be secured by way of first pari possu charge and mortgage on all the immovable properties; hypothecotion of all movable properties of the 
Company and on all the intangible assets of the Company; both present ond future. second pari-passu charge on all current assets and first pari possu 
charge by way of mortgage over leasehold rights on 124.1199 hectares of land belonging to E Complex Private Limited. 

Since NC D's are infructuous in nature itself. thereby no provision is reauired to be Debenture Redemotion Reserve. 

Financial Creditors having claimed the NCD amount as a part of their claim the amount of NCO is transferred to loon account and hos beeri regrouped 
under Current Liabilities. 

14.3 The Company had availed various secured financial facilities from the banks and financial institutions ("The Lenders"). The Lenders led by IDBI Bonk had, 
through Joint Lenders' Forum (JLF). referred the Debt Restructuring Scheme ('Restructuring Scheme') of the Company to Corporate Debt Restructuring Cell 
("CDR Cell"). The Company and the Lenders who are members of the CDR forum ('CDR Lenders'} hove executed Master Restructuring Agreement ('MRA') 
dated Morch 30, 2015, by virtue of which the credit facilities extended by the CDR Lenders stand restructured and these restructured facilities are governed 
by the provisions stipulated in the MRA. However the banks hove recalled oil their loans and dues. 

14.4 Secured Term loons ore secured as under: 
i) pari passu charge by way of mortgage over leasehold rights on 124.1199 hectares of land belonging to E Complex Private Limited and on sub­

leasehold rights on l 0.5 hectares of land belonging to Gujarat Maritime Board and second pari passu charge by way of hypothecation of all the current 
assets fincludina all receivables and inventories!. both oresent and future. 

ii) first pari passu charge and mortgage on all the immovable properties; hypothecation of all movable properties of the Company and on all the 
intangible assets of the Company; both present and future. 

iii) right to convert entire part of defaulted principal and interest into Equity Shares upon occurrence of events of default in the manner provided in the MRA. 

iv) by way of pledge of entire shareholding i.e. 2, 17,09,327 Equity Shares of E Complex Private Limited held by the Company. 

14.5 Vehicle Loons ore secured by the Hypothecotion of the specific vehicles financed. The loans ore repayable in monthly equated instalments (including 
interest) as per repayment schedule starting from July 01, 2012 to March 15, 2021, which have partially remained unpaid from October 2017. 

14.6 All the long loans with the interest due thereon are grouped under Current Maturities note no 19. 

Note -15 

Provisions 

Particulars 

Provision for Employee Benefits (refer note no 26.1) 

Note -16 

Other Non Current liabilities 

Porliculors 

Advances from Customers 
Interest Accrued but not due on borrowings 

Note -17 

Short Term Borrowings 

Poriiculors 

Secured Loans 
Working Capital Loan 
Cash Credit Facilities from Banks 

Unsecured Loans 
Banks 
Related Party (refer note no 36) 
Body Corporates 

Total 

Total 

2 87 284.20 

Total 

As al March 31, 2021 

34.73 

34.73 

As at March 31, 2021 

As al Morch 31. 2021 

2,87,284.20 

2.87,284.20 

25,641.76 
23,553.45 

3,26.696.41 

Rs inLakhs 
As al March 31, 2020 

87.33 

87.33 

Rs in Lnkhs 

As at March 31, 2020 

3,621.35 

3 621.35 

Rs in lakhs 
As at March 31, 2020 

3.33.644.66 

3.75,891.62 

7.09,536.28 


