




























 
 

 
 

 

Independent Auditor’s Report on the Quarterly and Year to Date Audited 
Consolidated Financial Results of the Company Pursuant to the Regulations 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended 
 
TO THE RESOLUTION PROFESSIONAL OF 
RELIANCE NAVAL AND ENGINEERING LIMITED (A Company under Corporate 
Insolvency Resolution Process vide NCLT order)  
IP Registration No. IBBI/IPA-003/IP-N00080/2017-18/10703 
 
Report on the audit of the Consolidated Financial Results  
 
 
Qualified Opinion 
 
We have audited the accompanying statement of consolidated financial results of 
RELIANCE NAVAL AND ENGINEERING Limited (òthe Parent ó) and its Subsidiaries 
(the Parent and Subsidiaries together refer to òthe Groupó), and its associate for the 
quarter and year ended March 31, 2020 (the òStatementó), being submitted by the 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the òListing 
Regulationsó).  
 
During the year , the National Company Law Tribunal (òthe NCLTó), Ahmedabad 
Bench, admitted petition for initiation of Corporate Insolvency Resolution Process 
(òCIRPó) under Section 7 of the Insolvency and Bankruptcy Code, 2016 (òthe Codeó) 
filed by financial creditors vide order no. CP (IB) No. 418/7/NCLT/AHM/2018 dated 
January 15, 2020  and appointed an Interim Resolution Professional (òIRPó), Mr. 
Rajeev Bal Sawangikar, to manage affairs of the Company in accordance with the 
provisions of the Code. Subsequent to the year, the NCLT, Ahmedabad Bench, vide 
order no. IA 233/2020 in CP (IB) No. 418/7/NCLT/AHM/2018 dated May 5, 2020 
appointed Mr. Sudip Bhattacharya as Resolution Professional (òRPó) replacing the IRP 
according to the resolution passed by the Committee of Creditors unanimously. In 
view of pendency of the CIRP and suspension of powers of Board of Directors and as 
explained to us, the powers of adoption of the Statement vests with RP. These 
Consolidated financial results is prepared by the Management of the Company and 
Certified by Mr. Madan Pendse, Chief Financial Officer and approved by RP. 
 
In our opinion and to the best of our information and according to the explanations 
given to us and based on the consideration of the reports of other auditors on separate 
audited financial statements / financial information of the subsidiaries and associate , 
�H�[�F�H�S�W���W�K�H���S�R�V�V�L�E�O�H���H�I�I�H�F�W�V���R�I���W�K�H���P�D�W�W�H�U�V���G�H�V�F�U�L�E�H�G���L�Q���´�%�D�V�L�V���I�R�U���4�X�D�O�L�I�L�H�G���2�S�L�Q�L�R�Q�µ���3�D�U�D��
below,   the Statement :  
 


